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Production  and  total  disappear- 
ance of  inedible  tallow  and  greases 
have  shown  a  sharp  uptrend  in  the  last 
decade,  rising  from  2.  0  billion  pounds 
in  1947  to  3.  0  billion  in  1957.  Domes- 
tic use  declined  through  1952  but  has 
remained  relatively  stable  since  then 


at  around  1.  6  billion  pounds.  Expand- 
ing consumption  in  feeds,  fat  splitting 
and  "other"  products  has  about  offset 
the  declining  use  in  soap.  Exports 
have  risen  sharply  in  the  last  decade 
and  in  1957  accounted  for  nearly  half 
of  total  disappearance. 
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Table  1.-  Wholesale  prices  per  pound  for  fata,  oils,  and  glycerin  at  specified  markets 


:  February 

:    1?57  : 

1958 

Item 

;   1956  ;  1957 

"  December  1 

January 

*  February 

:    Centa  Cents 

Cents 

Centa 

Cents 

Butter,  creamery,  Grade  A  (92-score)  bulk,  Nev  York 

Butter,  creamery,  Grade  B,  (90-score)  bulk,  Chicago   

Castor  oil,  dehydrated,  tanks,  Nev  fork   

Castor  oil,  No.  1,  tanks,  f .o.b,  Nev  Jersey  mills   

Castor  oil,  No.  3,  technical,  drums,  oarlote,  f .o.b.  N.Y  

Coconut  oil,  crude,  tank  cars,  Pacific  Coast,  f .o.b.  nil]  1/  . 

Coconut  oil,  crude,  tanks,  Atlantic  porta  (tax  included)   

Coconut  oil,  Cochin  type,  refined,  drums,  N.Y.  (tax  Included). 

Cod  oil,  Newfoundland,  drums,  Nev  York   

Codllver  oil,  medicinal,  U.S. P.,  barrels,  Nev  York   

Corn  oil,  crude,  tank  cars,  f .o.b.  Mldveet  mills   

Corn  oil,  refined,  drums,  Nev  York   

Cottonseed  oil,  crude,  tank  care,  f .o.b.  S.E.  mills   

Cottonseed  oil,  p.a.y.,  bleachable,  tank  care,  Nev  York  2/  ... 
Cottonseed-oil  foots,  rav  (50  percent  T.F.A)  delivered  East  .. 

Cottonseed  oil,  refined,  drums,  Nev  York  

Degree,  common,  barrels,  Nev  York   

Glycerin,  eoaplye,  basis  80  percent,  tanks,  Nev  York   

Grease,  A  vhlte,  tank  cars,  f.o.b.  Chicago   

Grease,  yellov,  tank  care,  f.o.b.  Chicago   

Lard,  looae,  tank  care,  Chicago   

Lard,  prime  steam,  tierces,  Cnlcago   

Lard,  refined,  1-pound  cartons,  Chicago   

Linseed  oil,  rav,  tank  care,  Minneapolis   

Linseed  oil,  rav,  drums,  carlotB,  Nev  York   

Margarine,  vhite,  domestic  vegetable,  Chicago   

Menhaden  oil,  light  pressed,  tanks,  Nev  York   

Neat'e-foot  oil,  3O0,  drums,  car lots,  Nev  York   

Oitlclca  oil,  drums,  f.o.b.  Nev  York   

Oleo  oil,  extra,  drums,  Nev  York   

Oleoatearlne,  barrels,  Nev  York   

Olive  oil,  imported,  edible,  drums,  Nev  York   

Olive  oil  foots,  domestic,  drums,  carlota,  Nev  York   

Palm  oil,  Congo,  drums,  f.o.b.  Nev  York  3/   

Peanut  oil,  crude,  tank  care,  f.o.b.  S.F.  mills   

Peanut  oil,  refined,  drums,  Nev  York   

Rapeseed  oil,  refined  (denatured),  tanks,  Nev  York   

Sardine  oil,  crude,  tanks,  Pacific  Coast   

Sesame  oil,  refined,  drums,  Nev  York   

Soybean  oil,  crude,  tank  care,  f.o.b.  Midwest  mills   

Soybean  oil,  refined,  drums,  Nev  York   

Shortening,  containing  animal  fat,  1-pound  cartons,  Chicago  . , 
Shortening,  cottonseed,  hydrogenated,  10-drum  lota,  Nev  York  . 
Sperm  oil,  natural,  45  ,  drums,  Nev  York   

Tall  oil,  refined,  tanks,  vorks   

Tallow,  edible,  looae,  Chicago   

Tallov,  inedible,  packers'  prime,  tank  care,  f.o.b.  Chicago  .. 

Tallov,  No.  1,  inedible,  Chicago   

Tung  oil,  Imported,  drums,  carlota,  f.o.b.  Nev  York   

Tung  oil,  tanks,  Nev  York   


58 
57 
21 
16 
16 

13 

14.9 

19.1 

11.5 

18.9 


14.4 
20.8 
13.3 
15.5 
1-3 
20.1* 
11.0 
19.0 
6.8 
6.3 

9-7 
11.6 
11*.  6 
ll*.  6 
17-6 
26.0 
11.0 
30.0 
15-9 
13.5 
10.8 


13.5 
17.0 
2l*.8 

15.8 
".5 

.0 


36. 
12.8 
19.2 
25.0 
21.5 
16.8 


5.2 
'■5 


6. 

6. 
28. 
26. 


60.6 
59.0 
28.1 
23.O 
21.5 
14.0 
15.1 
19-2 
11.6 
18.9 


1^.5 
22.2 
ll*.l 
16.1* 

2.1 
22.2 
10.0 
15-0 

6.8 

5.9 


13. 
15. 

18. 

13. 

16. 

28.0 

11-5 

28.0 

17-5 

18.8 

ll*.8 


1*6.7  46.7 


15.5 
15.3 
26.0 
18.8 
8.5 
38.O 
ll*.0 
20.0 
30.9 
24.2 
15-8 


5-4 
12.1* 
6.8 
6.2 
2U.  0 
22.5 


60.9 
59-6 
27.6 
22.5 
21.8 

13-7 
17-5 

11.2 
19-5 

15.3 
21.0 
ll*.8 

16.7 
2.3 
20.5 

10.0 
15-0 
7-9 
7-4 

10.9 
10.9 
15.8 
15.0 
18.6 
27.0 
11-5 
28.0 
19.0 
18.5 
15.1 

36.5 

15-5 
16.6 
22.5 
16.0 

38.0 
11.1* 
17-0 
30.1 
22.2 
17.2 


5. 
11. 

7. 

7. 
21*. 
23. 


60.1* 
58.8 
27.6 
21.9 
21.2 
13-0 
17.6 

10.8 
19.4 

15.4 
21.0 
15.0 
16. 9 
2.1 
20.5 
10.0 
15.0 
7-5 
7-0 

10.6 
12.1 
15.5 
15.0 
18.6 
27.0 

11.5 
28.0 
18.8 
17.8 
15.3 

34.1* 

15.6 
16.8 
22.5 
16.0 

38.O 
11.5 
17.0 
30.1 
23.O 
17.2 


5-5 
10.7 
7-6 
7.0 
23.6 
22.1 


60.6 
59-1 
27.6 
21.1* 
20.8 
13.1 
17-3 

10.5 
I8.9 


15 
21 
lk 

16 
1 
20 
10 
15 


7.U 
6.9 

11-7 
12.1* 
15.8 
14.8 
18.1* 
27.O 
11-5 
28.0 
18.1 
18.5 
13-8 

33.5 

15-3 
17.1 
22.5 
16.0 

38.0 
11.5 
17.O 
30.1* 
22.5 
17.2 

5.5 
10.8 
7-5 
6.9 
22.5 
20.9 


1/  Public  Lav  85-235  suspends  the  3  cent  tax  imposed  by  section  1*511  (a)  beginning  October  1,  1957  and 
ending  June  30,  i960. 
2/  Near-by  futures. 

3_/  Tax  excluded.  Tax  does  not  apply  to  palm  oil  used  in  the  manufacture  of  iron  or  steel  products,  tin  and 
terne  plate.    Since  1943  these  are  the  major  uses  of  palm  oil. 


Prices  compiled  from  011,  Paint,  and  Drug  Reporter;  The  National  Provlsloner;  The  Journal  of  Commerce 
(Nev  York);  Wall  Street  Journal,  Chicago  edition;  reports  of  Bureau  of  Labor  Statistics,  and  reports  of 

Agricultural  Marketing  Service.      Excise  taxes  and  duties  included  where  applicable. 


fos-189 


-  3  - 


M\RCH  1958 


THE    FATS    AND    OILS  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  March  26,  1958 


CONTENTS 


Page 


Page 


Review  and  Outlook: 
Edible  Oil  Exports 

Soybeans   

Cottonseed   

Lard  

Tallow  and  Greases 


Summary 


5 
5 
13 
15 
15 


3 


List  of  Tables 


Nonfood  Uses  of  Fats  and  Oils 


Peanuts   

Oilseed  Meals 
Flaxseed  .... 
Tung  Oil  .... 
Castorbeans  . 


16 
18 

19 
21 

22 
25 
51 


SUMMARY 


Supplies  of  food  fats  and  oils  through  next  September,  maintained  by  the 
very  heavy  supply  of  soybean  oil,  will  be  about  as  large  as  last  year.  Exports 
are  expected  to  continue  high.    Domestic  use  to  date  has  been  a  bit  higher  than 
last  year  and  will  likely  total  slightly  higher,  as  lard  use  is  down  but  edible 
oils  up.    Carryover  stocks  of  food  fats  on  September  30,  1958,  the  end  of  the 
present  marketing  year,  are  expected  to  be  nearly  the  same  as  a  year  earlier, 
and  otherwise  the  lowest  for  this  date  since  1951*    The  carryover  of  soybeans, 
not  included  in  the  above  supplies,  will  be  up  sharply  and  its  oil  equivalent 
probably  will  equal  more  than  half  the  food  fat  stocks. 

Record  supplies  of  soybeans  will  be  available  the  rest  of  the  marketing 
year  and  farm  prices  probably  will  average  near  the  support  price  of  $2.09  Ver 
bushel.    Based  upon  estimates  of  domestic  use  and  exports  of  soybean  oil,  soy- 
bean crushings  for  the  1957-58  marketing  year  probably  will  total  around  335 
million  bushels,  about  20  million  more  than  the  1956-57  peak.    Soybean  exports 
for  1957-58  probably  will  be  about  90  million  bushels,  slightly  above  last 
year's  record.    This  would  leave  a  carryover  on  October  1,  1958  of  approximately 
35  million  bushels,  25  million  above  a  year  earlier,  but  still  only  7  percent 
of  the  crcpo 

The  Government  likely  will  hold  a  considerable  share  of  the  carryover 
of  soybeans  next  October  1.    A  substantial  part  of  the  record  90  million  bushels 
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under  loan  in  mid -February  probably  will  be  acquired  by  CCC  when  loans  mature 
on  May  31.    However,  much  of  this  is  expected  to  move  into  trade  channels  during 
the  summer. 

Soybean  oil  prices  through  the  spring  are  likely  to  continue  around 
present  levels  and  somewhat  below  a  year  earlier.    Prices  later  in  the  market- 
ing year  will  be  influenced  by  just  how  "tight"  the  supplies  of  edible  oils 
turn  out  to  be.    If  crop  prospects  suggest  large  supplies  in  1958-59*  pressure 
on  supplies  this  summer  probably  will  not  be  great.    Pressure  would  increase, 
however,  with  signs  of  a  drop  in  total  carryover  stocks  of  cottonseed  and  soy- 
bean oils  below  the  estimated  375-400  million  pounds.    The  outlook  for  exports 
this  fall  also  will  have  a  bearing  on  prices  this  summer. 

Early  season  indicators  point  to  near -record  supplies  of  food  fats  in 
the  1958-59  marketing  year.    A  sharp  increase  in  the  output  of  lard  is  in  sight, 
and  a  moderate  increase  may  occur  for  cottonseed  oil.    Butter  production  is 
expected  to  be  near  this  year's  level.    Total  supplies  of  soybeans  (including 
carryover  of  soybeans)  in  1958-59  a*"e  expected  to  be  larger  than  in  the  current 
year. 

Soybean  farmers'  intentions  as  of  March  1  indicate  they  plan  to  plant 
about  2k  million  acres  in  1958,  10  percent  above  last  year's  record.  Increases 
are  planned  in  all  major  producing  areas.    If  farmers  plant  the  acreage  intended 
to  soybeans,  and  if  proportion  harvested  for  beans  is  the  same  as  1957  and 
yields  the  same  as  1952-56  average  by  States,  the  crop  would  be  about  k6o  mil- 
lion bushels,  k  percent  below  the  1957  record.    On  the  other  hand,  if  yields 
should  reach  the  record  level  of  195 7 *  output  would  be  about  5^5  million 
bushels,  an  increase  of  over  9  percent. 

The  prospective  acreage  of  flaxseed  for  1958  is  k.6  million,  a  decrease 
of  17  percent  from  last  year's  planted  acreage  and  the  smallest  since  1952.  All 
leading  States  show  sharp  decreases  after  last  year's  poor  yields.  Average 
yields  on  this  acreage  would  result  in  a  crop  of  36  million  bushels,  approxi- 
mately 10  million  bushels  more  than  last  year,  and  somewhat  in  excess  of  prob- 
able domestic  use. 

Peanut  growers  will  plant  about  the  same  acreage  in  1958  as  last  year  if 
they  carry  out  their  March  1  intentions.  At  average  yields  production  would  be 
more  than  adequate  to  meet  edible  and  farm  uses. 

No  official  indication  of  cotton  acreage  will  be  available  until  July. 
State  allotments  total  17.6  million  acres,  the  same  as  in  1957.    Some  acreage 
will  be  removed  from  production  and  placed  under  the  Soil  Bank  program  in 
1958.    Farmers  through  the  February  20,  1958  deadline  for  the  program  had  signed 
for  3.1  mill  ion  acres  to  be  placed  in  the  acreage  reserve,  just  a  little  more 
than  in  1957.    Farmers  were  given  until  March  28  to  make  withdrawals  or  adjust- 
ments in  their  agreements.    An  additional  2  million  acres  had  been  offered  for 
the  acreage  reserve,  but  as  of  March  26  lack  of  funds  had  restricted  the  number 
of  applications  which  could  be  accepted. 
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REVIEW  AND  OUTLOOK 

Exports  of  Edible  Oils  Lagging; 
Heavy  P.L.  480  "shipments  to 
Provide  Boost 

Exports  of  cottonseed  and  soybean  oils  and  the  oil  equivalent  of  soy- 
beans in  1957-58  probably  will  total  about  2.1  billion  pounds  compared  with 
last  year' 6  record  of  nearly  2.2  billion  pounds.    About  60  percent  of  the 
edible  oils  (not  including  soybeans)  is  expected  to  move  out  under  Public 
Law  1+80  and  International  Cooperation  Administration  programs. 

Agreements  for  the  current  year  under  P.L.  480  covering  about  540  mil- 
.  lion  pounds  of  cottonseed  and  soybean  oils  had  been  signed  by  March  26,  1958. 
i  In  addition,  on  October  1,  1957  there  were  about  50  million  pounds  authorized 
under  previous  P.L.  480  programs  that  were  still  unshipped.    The  ICA  has 
issued  a  purchase  authorization  for  nearly  35  million  pounds  of  edible  oils 
to  Spain.    Additional  authorizations  after  March  26  for  P.L,  480  exports  are 
likely.    Non-program  exports  are  estimated  at  about  400-425  million  pounds, 
mostly  to  Western  Europe,  compared  with  about  550  million  in  1956-57*  Total 
exports  of  edible  oils  are  estimated  at  about  1.1  billion  pounds  compared 
with  1,230  million  last  year. 

The  oil  equivalent  of  soybean  exports  probably  will  be  about  975  mil- 
lion  pounds,  not  greatly  different  from  the  year  before. 

Exports  of  soybean  and  cottonseed  oils  during  October  1957 -February 
1958  (February  based  on  weekly  reports  from  Census)  totaled  319  million 
pounds  compared  with    592  million  in  the  same  5  months  last  year.  Percentage- 
wise, soybean  oil  exports  are  running  60  percent  below  last  year  whereas 
cotton  oil  exports  are  down  17  percent.  Shipments  of  these  edible  oils  under 
P.L.  480  are  lagging  more  than  commercial  exports.    However,  recently  con- 
cluded P.L.  480  agreements  for  large  amounts  of  oil  are  expected  to  stimulate 
exports  during  the  remainder  of  the  marketing  year.    The  balance  of  edible 
oil  remaining  to  be  shipped  under  P.L.  480  programs  on  February  1,  1958,  plus 
new  authorizations  through  March  26,  comes  to  about  550  million  pounds. 

Soybean  Prices  to  Continue 
Around  Support;  Record 
Supplies  on  Hand 

Record  supplies  of  soybeans  will  be  available  the  rest  of  this  market- 
ing year  and  current  prospects  indicate  farm  prices  probably  will  average 
near  the  support  level  of  $2.09  per  bushel.    Crushings  and  exports  are 
expected  to  continue  at  a  record  pace  and  may  absorb  all  but  about  35  million 
bushels  of  the  huge  1957  crop. 
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Table  3.-  Food  fats  and  oils:    Supply  and  disposition,  1951  to  1958  l/ 


Year  beginning  October 


Item 

:  1956 

:       Forecast  U 

1051  ! 
>    i-y  J  -1-  • 

1Q52 

:  1954 

•  1955 

:  1957  2, 

':  1958 

:  Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil . lb . 

Mil . lb . 

Soybeans - -oil 

^80 

equivalent  4/ 

:  4l 

36 

109 

14 

108 

41 

10  O 

Butter 

 11I  

:  114 

111 

323 

489 

295 

90 

145 

1  Cr. 

Lard 

i         5 1 

i  )i  0 

kP 

50 

(5 

TOO 
123 

69, 

l  1  f\ 

Cottonseed  oil 

>  -1-93 

393 

l  m  £ 

0^0 

p^k 

ll.r  I 

14p  J 

Soybean  oil 

1             1 71 

1  Oil 

194 

1  7k 

1 07 
12  ( 

1(9 

PP7 

"( 

uxners  5/ 

> 

5° 

3y 

*3 

4p 

5-1- 

00 

49 

*9 

louax 

RAn 

1,509 

x,ovo 

OAP 
90^ 

(  ou 

09 

Imports 

46 

45 

61 

91 

57 

47 

50 

Production 

OCX  1 

1  ^76 

1  578 

1  647 

1  5^6 

1  568 

1  548 

1,560 

Lard 

2,918 

2,509 

2,248 

2,564 

2,852 

2,627 

2,600 

Cottonseed  oil  6/  ! 

1,729 

l,84o 

2,106 

1,723 

1,893 

1,626 

i  kr>n 

finvbsflii  oil  ' 

2,444 

2,536 

2,350 

2.711 

3,142 

^.4^1 

3,62p 

uxners  py  0/  < 

SP6 

667 

70  R 
(U? 

lOU&X  J:  alio  aQU  UXlfi 

R  OOP 

q  nm 

q  opo 

7,  J-tJ? 

in  ipp 

9,09U 

Sovbean  EbcDOT^t^— Ol  1  Kninit 

> — '  —  J  U^dil        1  '       ^       _                      1  '  '      '           [•■till    1  M- 

167 

4l6 

666 

74l 

no7 

937 

975 

Total 

Q  15Q 

Q.^21 

Q  771 

10,863 

in 

Total  supply 

9,796 

10,246 

11,086 

11,470 

11,882 

11,682 

11,609 

Exports  7/  ! 

14 

^5 

240 

Butter  ! 

3 

190 

17 

■an 

Lard 

7R1 

456 

?°i 

71  Q 
(-1-7 

kRn 

LOuuonseeu  oxj.  0/  ; 

ip6 

liDP 

71  6 

617 

kP7l 

Soybean  oil  ! 

271 

93 

71 

50 

556 

807] 

1,100 

Others  5/  6/  : 

62 

39 

119 

33 

50 

59 

30 

Adjustment  8/  ! 

55 

74 

117 

124 

66 

79 

75 

Total  fats  and  oils  i 

1,268 

790 

1,209 

1,699 

2,249 

1,978 

1,685 

Soybeans — oil  ! 

equivalent  ! 

167 

320 

416 

666 

741 

937 

975 

Total  exports  : 

1,435 

1,110 

1,625 

2,365 

2,990 

2,915 

2,660 

Donestic  use 
Butter  ~ 
Lard  9/ 
Cottonseed  oil 
Soybean  oil 
Others  5/ 
Adjustment  8/ 
Total  9/ 

Total  use  for  food  10/ 

Per  capita,  civilian 
and  military 
Butter  (fat  content ) 
Other 

Total  (fat  content) 


1,375 
2,071 
1,404 
2,150 
521 
-55 


1,352 
2,111 

1,162 
2,462 
550 
-74 


1,1*38 
1,773 
1,824 
2,326 
598 
-117 
77S4T 


1,5^ 
1,959 
1,5»*3 
2,609 
622 
-124 
^9~ 


1,533 
2,067 
1,384 
2,539 
659 
-66 
8,116 


1,475 
2,062 

1,307] 
2,565] 
713 
-79 


1,515 

2,100 

3,975 

725 
-75 


7,109      7,219        7,541  7,834 


Lb. 


Lb. 


Lb. 


Lb. 


7,888 


Lb. 


7,912 


Lb. 


8,025 


Lb. 


7.1 
36.9 


Tffi^O" 


6.8 
36.9 


"4TT 


1 


7.2 
7.7 


7.5 
38.3 


~4TT3~ 


7.4 

37-9 


7.0 

37.7 


+477 


7.0 
37.5 


If  Totals  computed  from  unrounded  numbers.    2/  Preliminary.    3/  Except  for  stocks  on  October  1,  1957. 
4/ Not  included  in  total  stocks.    5/  Includes  beef  fats,  peanut,  corn,  olive  and  sesame  oils.    6/  In- 
cludes oil  equivalent  of  oilseeds  exported  for  crushing,    jj  Includes  shipments.    Butter,  cottonseed  oil 
and  adjustments  include  quantities  from  CCC  stocks  that  are  not  reported  in  Census  data.    8/  Includes 
exports  of  processed  food  oils  not  classified  by  kind,  shortening  and  other  secondary  fats.    9/  Adjusted 
for  estimated  changes  in  stocks  on  farm.    10/  Excludes  food  fats  used  for  nonfood  purposes  but  includes 
non  food  oils  (mostly  coconut,  babassu  and  palm -kernel)  used  in  food. 
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Soybean  crushings  in  October -February  1957-58  totaled  ikk  million  bush- 
els, 8  million  more  than  the  previous  peak  a  year  earlier.    Most  of  the 
increased    crush  is  for  domestic  oil  and  meal  uses. 

Domestic  disappearance  of  soybean  oil  in  October-January  1957-58  (the 
latest  period  for  which  data  are  available)  was  1,008  million  pounds  compared 
with  857  million  a  year  earlier.    The  increase  is  equivalent  to  about  1^  mil- 
lion bushels  of  soybeans.    Exports  of  bean  oil  in  October-February  (February 
based  upon  weekly  reports  from  Census)  at  162  million  pounds  were    ho  percent 
as  large  as  the  k-01  million  a  year  earlier,  but  will  likely  increase  under  the 
stimulus  of  P.  L.  hQO  agreements.    The  drop  is  equivalent  to  about    22  mil- 
lion bushels  of  soybeans.    Domestic  disappearance  of  cottonseed  oil  in  October- 
January  at  501  million  pounds  was  about  the  same  as  a  year  earlier.  About 
158    million  pounds  of  cotton  oil  were  shipped  abroad  during  October-February, 
approximately   33  million  below  the  previous  year. 

Estimates  of  domestic  use  and  exports  of  soybean  oil  indicate  soybean 
crushings  for  the  1957-58  marketing  year  probably  will  total  around  335  mil- 
lion, about  20  million  more  than  the  1956-57  peak.    For  the  season's  total 
to  reach  the  estimated  level,  crushings  in  March-September  will  have  to 
average  slightly  above  27  million  bushels  per  month  (table  h) . 

Exports  of  soybeans  from  October  1957  through  March  21,  1958,  based  in 
part  on  inspection  data,  totaled       million  bushels,  about  3  million  more 
than  last  year.    This  country's  biggest  customers  continue  to  be  Western 
Europe  and  Japan  where  there  is  strong  demand    for  the  protein  as  well  as  for 
the  oil  contained  in  the  beans.     Prices  have  been  well  below  a  year  ago. 
U.  S.  soybeans  are  in  a  strong  competitive  position.    They  are  abundant  and 
competitively  priced.     Available  supplies  from  Manchuria  are  limited. 
Furthermore,  many  foreign  exporting  countries  restrict  exports  of  oilseeds 
and  encourage  exports  in  the  form  of  the  oil  or  meal,  while  many  importing 
countries    favor  imports  in  the  form  of  oilseeds.    U.  S.  exports  of  soybeans 
for  the  1957-58  marketing  year  probably  will  total  about  90  million  bushels. 
The  previous  high  was  85  million  shipped  out  last  year. 

Based  on  the  above  estimates  of  crushings  and  exports,  the  carryover  of 
soybeans  on  October  1,  1958  would  increase  to  about  35  million  bushels. 
Although  25  million  above  a  year  earlier,  it  would  be  only  7  percent  of  the 
huge  1957  crop. 

New  Peak  In  Quantity  of 
Soybeans  Under  Support 

Farmers  placed  nearly  90  million  bushels  of  soybeans,  about  19  percent 
of  the  1957  crop,  under  support  programs.     Of  the  total,  39  million  bushels 
were    warehouse  loans  and  32  million  farm-stored  loans,  and  19  million  were 
under  purchase  agreements.    Redemptions  totaled  less  than  a  million  bushels 
through  mid-February.    Last  year  farmers  placed  65  million  bushels,  about 

percent  of  the  crop,  under  support.     Of  them,  about  25  million  bushels 
were  delivered  to  CCC.    The  Corporation    sold  nearly  all  of  their  soybeans  by 
early  August  1957  at  prices  equal  or  above  support  plus  carrying  charges. 
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Table    4. — Soybeans:    Supply  and  disposition,  crop  years,  1950-57 


Year  beginning  October 


Item 

!  1950 

:  1951 

:  1952 

:  1953 

:  1954 

:  1955 

:  1956 

:    -ljj  i 
:  1/ 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Stocks,  Oct.  1 
Production 

:  2.9 
:  299-2 

4.2 
283.8 

3.6 
298.8 

10.1 
269.2 

1-3 
341.1 

9.9 
373.5 

3-7 
449.4 

10 
480 

Total  supply 

:  302.2 

287.9 

302.4 

279.3 

342.4 

383.5 

453.2 

490 

Disposition 

Seed,  Feed  and  : 
Residual  ; 

18.2 

22.9 

26.0 

25.1 

22.9 

29.2 

42.0 

30 

October-February 
Crushings  '• 
Exports  ! 

114.6 

14.2 

114.4 
10.8 

106.1 
19.7 

102.0 
29.8 

106.4 
36.6 

123.6 
44.2 

136.5 
48.6 

144 

50 

March  1,  Supply  : 
Remaining  i 

155-2 

139-8 

150.6 

122.4 

176.6 

186.5 

226.1 

266 

March-September  j 
Crushings  : 
Exports  ! 

137-4 
13.6 

129.9 
6.3 

128.3 
12.2 

111.2 
9.9 

142.6 
24.0 

159.6 
23.3 

179.4 
36.7 

191 
40 

Season  Totals  : 
Crushings  j 
Exports  j 
Ending  Stocks  i 

252.0 
27.8 
4.2 

244.4 
17-0 
3-6 

234.4 

31.9 
10.1 

213.2 
39.7 
1.3 

249.0 
60.6 
9.9 

283.I 
67.5 
3.7 

315.9 
85.4 

9-9 

335 
90 
35 

Pol. 

Pol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  Per  Bushel  ; 
Support  ; 
Received  By  Farmers: 

2.06 
2.47 

2.45 
2.73 

2.56 
2.72 

2.56 
2.72 

2.22 
2.46 

2.04 
2.22 

2.15 
2.18 

2.09 
2/2.09 

1/  October-February  is  partly  estimated.  Disposition  through  the  rest  of  the 
crop  year  is  forecast. 


2/  Preliminary. 
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CCC  likely  will  acquire  a  substantial  quantity  of  the  90  million  bushels 
under  support  when  loans  mature  May  31.    Any  CCC -owned  beans  at  loan  maturity 
will  be  sold  at  the  higher  of  (l)  the  domestic  market  price,  or  (2)  the  1957 
basic  loan  rate  at  point  of  production  for  grade  No.  2  soybeans,  plus  1.5  cents 
per  bushel  carrying  charges  for  each  month  or  part  of  a  month  beginning 
June  1,  195^i  this  will  also  include  a  "quality  adjustment  factor"  to  be  an- 
nounced before  May  31>  1958*    This  sales  policy  will  remain  in  effect  until 
October  1. 

A  large  volume  of  soybeans  is  expected  to  move  from  CCC  hands  into  trade 
channels  during  the  summer.  Estimates  of  crush  and  exports  indicate  about  two- 
thirds  of  the  beans  under  support  will  be  needed  before  the  1958  crop  is  avail- 
able. 

Record  Supplies  of  Soybean  Oil 
Hold  Prices  Below  a  Year  Earlier 

Domestic  disappearance  of  soybean  oil  during  October -January  1957-58 
totaled  1,008  million  pounds,  up  151  million  from  a  year  earlier.    Use  in 
shortening  and  margarine  increased  around  16  percent. 

Soybean  oil  is  in  record  supply  this  season,  and  prices  have  been  rela- 
tively stable  below  year-earlier  levels.    Cottonseed  oil  is  in  short  supply. 

The  price  differential  between  cottonseed  oil  and  soybean  oil  during 
October-February,  when  output  of  these  vegetable  oils  is  at  a  seasonal  peak, 
remained  unusually  wide  this  marketing  year.    Cottonseed  oil  prices  (crude, 
Southeast  mills)  during  October -February  moved  up  to  a  little  above  a  year 
earlier,  and  averaged  1^.2  cents  per  pound.    Soybean  oil  prices  (crude,  Deca- 
tur), however,  have  been  stable  at  an  average  11.5  cents  per  pound,  2.2  cents 
below  the  previous  year.    As  a  consequence,  the  price  spread  between  these  two 
oils  has  been  wider  than  normally  expected  early  in  the  marketing  year.  The 
premium  for  cotton  oil  in  October -February  1957-58  averaged  2.7  cents  per  pound 
compared  with  0.3  cents  a  year  earlier.    A  relatively  wide  margin  is  expected 
to  continue  through  the  rest  of  the  current  crop  year  for  cottonseed.    If  the 
1958  cotton  crop  outlook  appears  favorable,  the  price  spread  may  narrow  some- 
what . 

Narrow  Price  Differential 
Between  Lard  and  Bean  Oil 
Likely  to  Continue 

The  price  differential  between  lard  and  soybean  oil  during  October- 
February  1957-58  has  been  narrow  --  even  narrower  than  a  year  earlier.  Lard 
prices  (tank,  loose,  Chicago)  during  October -February  1957-58  were  relatively 
stable  at  an  average  of  11.2  cents  per  pound,  about  2  cents  less  than  a  year 
earlier.    As  indicated  above,  soybean  oil  prices  (crude,  Decatur)  were  also 
stable  and  at  11. 5  cents  per  pound  were  below  the  previous  year.    As  a  narrow 
price  spread  has  existed  for  some  time,  some  shortening  manufacturers  have 
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shifted  to  soybean  oil.    The  consumption  of  soybean  oil  in  shortening  during 
October-December  1957  was  up  32  million  pounds.    This  use  for  lard  declined 
k-Q  million  pounds.    A  narrow  price  differential  between  these  two  competitive 
food  fats  is  likely  to  continue. 

Soybean  Oil  Prices 
Likely  to  Continue 
Below  Last  Year 

Soybean  oil  prices  through  the  spring  are  likely  to  continue  around  pre- 
sent levels  and  somewhat  below  a  year  earlier.    Prices  later  in  the  marketing 
year  will  be  influenced  by  the  size  of  supplies  of  edible  oils.    If  crop  pros- 
pects suggest  large  supplies  in  1958-59>  pressure  on  supplies  this  summer  pro- 
bably will  not  be  great.    Pressure  would  increase  if  carryover  stocks  of  cotton- 
seed or  soybean  oils  drop  below  the  375 -kOO  million  pound  level  estimated  in 
table  3.    The  outlook  for  exports  this  fall  also  will  have  a  bearing  on  prices 
this  summer. 

Demand  for  soybean  oil  and  meal  will  continue  fairly  strong,  and  the 
price  spread  between  the  cost  of  soybeans  and  the  value  of  products  is  not 
likely  to  change  much.    There  probably  will  be  less  incentive  this  year  to  re- 
duce commercial  stocks  of  soybeans  and  soybean  products  to  a  minimum  as  the 
support  price  for  1958  crop  soybeans  will  be  the  same  as  for  1957* 

Prospective  Soybean  Plantings 
Up_  10  Percent  in  195 8; 
Price  Support  Level  Same 
as  Last  Year 

A  new  record  acreage  of  soybeans  is  in  prospect  for  1958.  Farmers' 
intentions  in  early  March  point  to  about  2k  million  acres  to  be  planted,  10  per- 
cent more  than  last  year's  record.    This  gain  marks  9  years  of  successive  acreage 
expansion  in  which  total  plantings  have  doubled .    Increases  are  planned  over 
last  year  in  all  major  producing  areas.      The  intended  acreage  in  the  heavy 
producing  North  Central  area  is  up  8  percent,  the  South  Atlantic  up  5  percent, 
and  the  South  Central  22  percent.    The  support  price  for  1958  crop  soybeans 
was  announced  in  advance  of  the  time  farmers  reported  their  March  intentions  to 
plant.    Any  change  in  other  programs,  especially  for  com,  and  weather  condi- 
tions at  planting  time  will  affect  the  actual  acreage  of  soybeans  planted .  Last 
year's  yields  per  acre  were  record  high.    If  this  year's  should  be  near  the 
average,  the  crop  on  the  intended  acreage  (assuming  an  unchanged  proportion 
harvested  for  beans)  would  be  down  about  k  percent  from  last  year.    On  the 
other  hand,  if  yields  should  reach  the  record  level  of  1957>  production  would 
"be  about  525  million  bushels,  up  over  9  percent. 

The  1958  soybean  crop  will  be  supported  at  $2.09  per  bushel,  70  percent 
of  the  February  15,  1958  parity  price,  unchanged  from  the  1957  level.  Price 
support  on  1958-crop  soybeans  will  be  carried  out  as  in  the  past  through  farm- 
and  warehouse -stored  loans  and  through  purchase  agreements. 
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Table    5« — Oilseeds  and  peanuts:    Price  support  levels  and 
season  average  prices  received  by  farmers,  1949-58 


Soybeans 

\  Cottonseed 

Level  of  support  ' 

Farm 
price 

per 
bushel 

:        Level  of  support  : 

Crop  year  ! 

Parity  : 

Price  : 
per  ! 
:    bushel  : 

:      Parity  : 

Price  : 
per  ! 
ton    1/  ' 

Farm 
price 
per  ton 

Percent 

Dollars 

Dollars 

:  Percent 

Dollars 

Dollars 

1949  : 

1950  : 

1951  : 

1952  : 

1953  : 

1954  : 

1955  : 

1956  : 

1957  ! 

1958  : 

90 
80 
90 
90 
90 
80 
70 
75 
70 
70 

2.11 
2.06 
2.45 
2.56 
2.56 
2.22 
2.04 
2.15 
2.09 
2.09 

2.16 
2.47 
2.73 
2.72 
2.72 
2.46 

2.22 
2.17 
2.09 

:  90 
:  73 
:  90 
:  90 
!  75 
•  75 
:  65 
:  70 
:  65 
:  65 

46.50 
47.00 
61.50 
62.40 
50.50 
50.00 
42.00 
44.00 
42.00 
41.00 

43-40 
86.60 
69.30 
69.6O 
52.70 
60.30 
44.60 
53.40 
50.90 

Flaxseed 

Peanuts 

Level  of  support 

[  Farm 
.  price 

■  per 

.      bushel  , 

Level  of  support 

Farm 
price 

',  pound 

Crop  year 

!  Parity 

Price 
!  per 
:  bushel  2/ 

Parity 

:  Price 
!  per 
!  pound 

Percent 

Dollars 

Dollars 

Percent 

Cents 

Cents 

1949  : 
1950 
1951 

1952  : 
1953 
195^ 
1955 

IOC/!! 

1950  : 

1957  : 
1958 

I  90 
:  60 
:  60 
80 
80 

:  70 
:  65 
:  70 
i  65 
:  65 

3.74 
2.57 
2.65 
3.77 
3.79 
3-14 
2.91 
3.09 
2.92 
2.78 

3.63 
3.34  : 
3-73  : 
3.72  : 
3.64  : 

3.05  ' 
2.90  : 

2.99  : 
3.02  : 

90 
90 
88 
90 
90 
90 
90 
86 

81.4 

10.5 
10.8 

XI.  5 
12.0 

11-9 
12.2 
12.2 
11.4 
11.1 

10.4 

10.9 
10.4 

10.9 
11.1 
12.2 

11.7 
11.2 

10.5 

l/  Purchase  price,  basis  grade  except  1949  which  is  average  grade. 


2j  Farm  basis. 
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OILSEEDS 

Prices  Received  by  Farmer 
and  Support  Prices 


$  PER  TON 

,  COTTONSEED 

A 

J    \--^     Farm  price 


SOYBEANS 
 Farm  price 


1949  1951  1953  1955  1957 


U.S.  DEPARTMENT  OF  AGRICULTURE 


1949  1951  1953  1955  1957 


NEC  4935-58  (2)     AGRICULTURAL   MARKETING  SERVICE 


Cottonseed  Oil  Output  Down  15  Percent; 
Crushers  Operate  Short  Season 

Cottonseed  crushings  and  oil  output  in  August  1957-February  1958  were 
down  about  15  percent  from  the  like  period  a  year  before.    The  decrease  is 
about  in  line  with  the  smaller  crush  and  oil  production  expected  for  the  en- 
tire season.  The  average  oil  outturn  is  338  pounds  per  ton  of  cottonseed 
crushed,  about  3  pounds  more  than  a  year  earlier.    Apparently,  more  of  the 
crop  this  year  is  being  crushed    by  the  more  efficient  screw-press  and  solvent 
extraction  techniques.     A  larger  proportion  of  the  crop  *lso  is  being  crushed 
in  the  western  sector  of  the  Cotton  Belt  where  the  quality  of  the  seed  is 
higher. 

The  operating  season  of  many  crushers  in  1957-53  will  end  earlier  than 
usual  due  to  the  short  supply  of  cottonseed.     Some  crushing  mills  that  exhaust 
their  supply  in  early  spring  may  start  processing  soybeans.     A  few  crushers 
switch  every  season  to  utilize  their  facilities  more  fully.     How  many  mills 
change  over  to  soybeans  this  year  will  depend  upon  the  price  spread  between 
the  cost  of  beans  and  the  market  price  of  soybean  oil  and  meal,  and  other 
factors . 
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Cotton  Oil  Refining 

Loss  Continues  to  Rise; 
Oil  Prices  Will  Remain 
Above  Last  Year 

Refining  loss  for  cottonseed  oil  this  season  continues  to  mount,  re- 
flecting rain  damage  to  part  of  the  crop.    The  loss  has  increased  each  month. 
It  rose  from  5^8  percent  in  August  to  10.1  percent  in  January.    The  average 
for  the  6  months  was  8.3  percent  compared  with  5»6  percent  a  year  earlier. 
The  refining  loss  for  the  entire  season  probably  will  average  about  8  percent. 
In  terms  of  oil,  the  loss  may  be  around  35  million  pounds  above  the  77  mil- 
lion last  season. 

Prices  of  cottonseed  oil  (crude,  Southeast  mills)  have  trended  upward 
from  12.7  cents  per  pound  in  the  early  fall  to  a  peak  of  15 .0  cents  in  Janu- 
ary 1958.    They  have  benefited  from  the  strong  domestic  demand  and  sharply 
reduced  supplies  this  marketing  year.    Cotton  oil  prices  slid  off  slightly 
after  January  and  in  mid -March  were  13.8  cents  per  pound,  just  a  shade  above 
a  year  earlier.    Cotton  oil  prices  probably  will  be  well  sustained  during 
most  of  the  remainder  of  the  crop  year  at  an  average  somewhat  above  last 
year.    Demand  for  cottonseed  oil  will  continue  strong,  and  prices  may  rise  as 
crushing  mills  shut  down  and  cotton  oil  stocks  are  reduced.    Prices  during 
the  summer  will  be  influenced  by  new  crop  prospects. 

The  cottonseed  oil  supply  will  tighten  before  1958  crop  is  crushed. 
Supplies  in  1957-58  are  25  percent  smaller  than  in  the  previous  season.  If 
current  estimates  of  exports  and  domestic  use  are  reasonably  accurate,  carry- 
over stocks  of  crude  cottonseed  oil  on  August  1,  1958  will  be  about  25  percent 
below  a  year  earlier  and  at  the  lowest  level  since  19^8. 

Cottonseed  meal  output  in  August  1957 -February  1958  was  down  18  percent 
from  last  year  as  the  average  yield  per  ton  of  seed  crushed  dropped  from  96O 
pounds  to  926  pounds.    Meal  production  for  the  entire  year  probably  will  be 
down  more  than  crushings.    Cottonseed  meal  prices  through  January  averaged 
slightly  lower  than  the  previous  year.    However,  wholesale  prices  at  Memphis 
moved  up  slightly  above  last  year  in  February  and  by  mid -March  were  about 
15  percent  higher.    Demand  was  good  and  supplies  of  animal  protein  short. 

1958  Cottonseed  Support  Price 
Reduced  Slightly 

Prices  to  farmers  for  1958  crop  cottonseed  will  be  supported  by  loans 
on  farm-stored  cottonseed  at  an  average  of  $^5  per  ton,  basis  grade  (100) • 
The  program  provides  for  purchases  from  producers  at  an  average  price  of  $Ul 
per  ton  and  from  ginners  at  $1+5  per  ton,  basis  grade  (lOO)  .    These  prices  are 
$1  less  than  in  the  previous  year.    The  support  price  is  approximately  65  per- 
cent of  the  February  1958  parity  price  of  $68.60  per  ton,  average  quality 
seed.    The  1957  cottonseed  crop  also  was  supported  at  65  percent  of  parity. 
The  lower  support  price  is  therefore  attributable  to  the  lower  1958  parity 
price.    There  has  been  little  activity  under  the  1957  support  program  as 
cottonseed  is  in  short  supply  and  prices  have  averaged  well  above  support 
level. 
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Lard  Prices  Likely  to 
Continue  Below  1957; 
Exports  Down  Sharply 

Lard  prices  (tanks,  loose,  Chicago)  declined  from  11. 9  cents  per  pound 
in  October  1957  to  10.6  cents  in  January  1955,  reflecting  reduced  domestic  and 
export  demand.    Prices  then  strengthened  in  February  and  in  mid -March  were 
11.8  cents  per  pound,  about  1.2  cents  under  a  year  earlier.    The  seasonal  peak 
in  lard  output  now  is  passed.    Prices  through  the  rest  of  the  marketing  year 
probably  will  average  a  little  less  than  last  year  but  the  difference  may 
narrow. 

Commercial  output  of  lard  in  October  1957 -January  195b*  totaled  560  mil- 
lion pounds,  7  percent  less  than  the  year  before.    Hog  slaughter  in  the  same 
period  dropped  6  percent  and  lard  yields  per  hog  killed  were  about  the  same. 
Hog  slaughter  in  the  early  months  of  the  marketing  year    was  not  as  large  as 
expected.    This  spring,  however,  it  may  average  slightly  above  last  spring. 
Lard  output  (including  farm)  for  the  entire  marketing  year  is  now  forecast  at 
2,600  million  pounds,  about  25  million  below  last  year. 

Exports  of  lard  during  October  1957 -January  1955  dropped  17  percent 
from  the  previous  year  as  foreign  competition  stiffened  along  with  reduced 
world  demand.    Exports  and  shipments  of  lard  during  this  period  were  166  mil- 
lion pounds  compared  with  200  million  a  year  earlier.    Total  lard  exports  and 
shipments  for  the  1957-55  marketing  year  probably  will  be  around  h30  million 
pounds,  compared  with  590  million  in  1956-57  •    Very  little  lard  has  moved 
under  P.L.  kHO  this  marketing  year. 

Domestic  use  of  lard  in  the  first  k  months  of  the  current  marketing 
year  was  662  million  pounds,  11  percent  below  the  year  before.    Use  of  lard  in 
shortening  is  down  sharply.    Prices  of  lard  and  soybean  oil  this  season  have 
averaged  well  below  a  year  earlier,  and  the  price  differential  between  these 
two  food  fats  has  been  even  narrower  than  last  year.    The  consumption  of  soy- 
bean oil  in  the  manufacture  of  shortening  is  up  significantly  so  far  this  year, 
largely  displacing  lard  and  to  a  lesser  extent  cottonseed  oil. 

Civilian  disappearance  (direct  use)  of  lard  dropped  steadily  from  the 
12.6  pounds  per  person  in  1950  to  9.k  pounds  by  1957* 

Tallow  and  Grease  Prices  Continue 
Above  Last  Year;  Output  Not  as 
Large  But  Domestic  Use  is  Up 

Prices  of  inedible  tallow  and  greases  (prime,  tank  cars,  Chicago)  in 
October -February  1957-58  averaged  7*8  cents  per  pound,  nearly  a  cent  above  the 
comparable  period  a  year  earlier.    There  has  been  strong  domestic  demand  for 
the  reduced  supplies. 

Output  of  inedible  tallow  and  greases  so  far  this  marketing  year  has  run 
about  7  percent  less  than  last  year.  Stocks  on  February  1,1958  at  277  million 
pounds  were  23  percent  below  a  year  ago  and  the  lowest  for  that  date  in  over  a 
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decade.    Exports  in  October  1957- January  1958  were  down  about  16  percent  from 
last  year,  but  domestic  use  was  up  about  h  percent. 

Production  through  the  rest  of  the  crop  year  is  expected  to  continue  be- 
low a  year  ago.    The  marketing  year  total  may  be  about  2,925  million  pounds, 
75  million  less  than  last  year.    Domestic  consumption  appears  relatively 
stable.    Exports  may  continue  close  to  the  high  level  of  February-September 
1957 •    Over  80  percent  of  the  world's  exports  of  tallow  originate  in  the 
United  States.    Today's  large  exports  are  in  part  due  to  the  greater  use  of 
soap  abroad. 

Redempt  ions  of  1957 
Crop  Peanuts  Large; 
Peanut  Use  Expected  to  Rise 

The  1957  peanut  crop  was  estimated  last  December  at  1,505  million  pounds, 
about  100  million  less  than  the  previous  year.    Although  this  output  is  sub- 
stantially above  average  requirements  for  food  and  farm  uses,  extensive  damage 
resulting  from  late  rains  coupled  with  increased  consumption  will  result  in 
little  surplus  of  high-quality  peanuts.     Although  a  total  of  2^0  million 
pounds  of  peanuts  were  placed  under  support,  approximately  100  million  pounds 
have  been  redeemed  and  further  redemptions  are  expected.    Much  of  the  surplus 
to  be  acquired  by  CCC  will  be  of  relatively  low-quality. 

U.  S.  farm  prices  have  averaged  10. 3  cents  per  pound,  0.8  cents  less 
than  the  national  support  rate  and  a  cent  below  a  year  earlier.    This  is  like- 
ly   to  be  the  season  average  price  received  by  farmers,  because  most  of  the 
crop  has  moved    off  farms .    Lower  prices  this  crop  year  reflect  the  lower 
support  price  and  the  lower  quality.    Heavy  rains  in  nearly  all  producing  areas 
during  the  peanut  harvest  season  and  severe  freezes  in  the  Virginia-Carolina 
area  damaged  a  significant  quantity  of  peanuts. 

In  most  postwar  years  when  supplies  of  peanuts  were  plentiful,  civilians 
consumed  about  6.5  pounds  of  farmers'  stock  peanuts.    This  level  of  consumption 
is  about  the  same  as  for  1937-^1  (table  6).    On  a  shelled  basis,  it  is  about 
U.5  pounds  per  person.    In  1955-56,  consumption  fell  off  nearly  half  a  pound, 
farmers'  stock  basis,  because  of  the  short  crop  of  Virginia-type  peanuts  and 
a  sharp  rise  in  prices.    Consumption  in  1956-57  moved  up  slightly,  as  supplies 
were  up  and  prices  declined. 

Millings  of  farmer  stock  peanuts  through  February  1958  totaled  806  mil- 
lion pounds,  about  5  percent  less  than  the  Qkk  million  pounds  milled  during 
the  first  seven  months  of  the  previous  season.    Compared  with  last  year, 
millings  of  Virginias  are  5  percent  higher,  Runners  18  percent  lower  and 
Spanish  2  percent  higher. 

Prospects  point  to  an  increase  in  consumption  of  peanuts  during  the 
current  marketing  year.    Use  of  shelled  peanuts  in  candy,  salted  peanuts, 
peanut  butter  and  other  products  during  August  1957-February  1958  was  8  per- 
cent greater  than  the  comparable  period  a  year  earlier.    Use  for  peanut  butter 
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Table    6. — Peanuts:    Supply  and  disposition  (farmers' 
stock  basis),  United  States,  1937-57 


\  Supply 

[  Disposition 

Year 

|  Crush- 

:  Seed, 
:  feed, 

|  Domestic  food  use 

"begin- 

Begin-, 

Ex- 

> rro- 

.     J.  d-I  ill 

Civil- 

ning 

:duc- 

Im- 

ning ! 

Total  j 

ports 

!  ed 

:  loss 

'Mili- 

'Civil-' 

Aug.  1 

:tion 

ports  . 

stocks ; 

supply; 

and 

,  i  or 

:  and 

ian 

17 
—i 

Ship- 

oil 

.  biirj-XiK.— 

tary 

.  ian  . 

per 

.ments 

•  age 

•  « 

•  A 

capita 

Ml  1 

Mi"  1 

Mil. 

Mi  1 

1*11  JL  « 

1*11  J.  . 

Mil. 

Mil. 

-  lb. 

1  V> 

JLU  • 

1"h 

JLU  . 

1U  . 

JLU  . 

lb. 

lb. 

Lb. 

1 

*  k  V     JL  o*£3  * 

lQ^7-4l" 

c. 
J 

1  PP 
X.CLC 

1  5PP 

JLy  JC.C. 

"3 
J 

1  Q7 

15 

891 

6.7 

1942 

'  2,193 

k 

2,387 

5 

4pd 

146 

1,172 

9.0 

194^ 

2 

^08 

2,486 
2,492 

34 

488 

PQS 

223 

1,089 

8.5 

P  081 

54 

^57 

28 

4^6 

307 

288 

1,122 

8.7 

1945 

?  o4p 

2,038 

31 1 

2,385 

64 

397 

PQS 

14 

1,268 

9.4 

1946  : 

2  / 

Ju  1 

2,405 

249 

5^4 

PQ3 

1,081 

7.7 

1947 

•  P  "l  8? 

2/ 

248 

2,430 

482 

477 

3m 

3 

932 

6.5 

1948  : 

iv 

P^5 

2,571 

725 

473 

pi  0 

6 

955 

6.5 

1949  : 

1,865 

202 

2,067 

172 

610 

219 

7 

856 

5-7 

1950  : 

2,035 

1.659 

0 

203 

2,238 

69 

629 

212 

14 

967 

6.4 

1951  : 

0 

347 

2,006 
1,768 

8 

432 

139 

10 

1,005 
998 

6.6 

1952  : 

1,356 

0 

412 

3 

195 

142 

10 

6.4 

1953  : 

1,574 

2/ 

420 

l,99k 

239 

303 

152 

10 

1,007 

6.4 

1954  : 

1,008 
1,548 

1B0 

283 

1,471 

9 

107 

132 

7 

1,012 

964 

6.3 

1955  : 

5 

204 

1,757 

6 

257 

156 

1 

5.9 

1956  : 

1,607 

5 

367 

1,979 

102 

260 

157 

3 

1,026 

6.1 

1957  3/  : 

1,505 

1 

427 

1,933 

150 

1 

,100 

6.5 

1/  Includes  oil  stock  peanuts. 


2/  Less  than  500,000  pounds. 

3/  Preliminary.    Disposition  is  forecast. 


Shelled  edible  peanuts  and  shelled  oil  stock  peanuts  converted  to  farmer 
stock  peanuts  based  on  conversion  factors  calculated  from  result  of  shelling 
operations  in  each  year. 
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was  up  11  percent  and  the  amount  for  salted  peanuts  increased  7  percent. 
Total  consumption  of  shelled  peanuts  in  March-July  1958  is  likely  to  be  up 
somewhat  from  last  year  as  these  usage  patterns  continue. 

Crushings  of  peanuts  for  oil  and  meal  this  season  through  February 
totaled  116  million  pounds,  h  percent  ahead  of  last  season.    Domestic  consump- 
tion of  peanut  oil  through  January  at  37  million  pounds  was  about  the  same  as 
the  year  before.    Domestic  use  of  peanut  oil  in  August  1956- July  1957  totaled 
nearly  73  million  pounds  and  this  year's  total  may  be  about  the  same.  Stocks 
of  peanut  oil  the  beginning  of  February  were  nearly  15  million  pounds,  3  mil- 
lion above  a  year  earlier.     Peanut  oil  prices  (crude,  tank  cars,  Southeast 
mills)  averaged  15*7  cents  per  pound  so  far  this  season,  about  the  same  as  a 
year  ago.    In  mid-March,  however,  prices  were  somewhat  higher. 

Prospective  Plant ings  of  Peanuts 
in  1958  About  Same  as  Last  Year 

Acreage  planted  to  peanuts  in  1958  will  be  practically  unchanged  from 
last  year  if  growers  carry  out  their  early  March  intentions.    Peanuts  are 
under  controls,  and  the  1958  national  acreage  allotment  for  picking  and 
threshing  is  at  the  minimum    permitted  under  existing  legislation.  Farmers' 
intentions  are  only  slightly  different  from  last  year  in  each  of  the  three 
leading  sectors  of  the  peanut  belt  despite  some  varying  changes  by  States. 

If  growing  conditions  are  average,  output  of  peanuts  in  1958  should  be 
more  than  adequate  to  meet  edible  and  farm  uses. 

Oilseed  Meal  Output  in 
1957-58  at  Near  Record 
Level;     Exports  Are  Down  Sharply 

Production  of  oilseed  meals  so  far  during  the  1957-58  feeding  season, 
maintained  by  the  heavy  output  from  a  record  soybean  crush,  has  been  very 
close  to  last  year's  record  level.    During  October-February,  production  of 
the  five  principal  oilseed  cakes  and  meals  totaled  h.O  million  tons,  3  per- 
cent less  than  in  the  same  period  of  1956-57-    Production  of  oilseed  meal  is 
expected  to  continue  heavy  and  for  the  entire  feeding  year  is  likely  to  total 
10.5  million  tons,  just  a  little  short  of  last  year's  record. 

Soybean  meal  output  is  expected  to  reach  a  new  peak  of  7> 850,000  tons, 
nearly  350,000  above  a  year  earlier.     It  would  represent  about  75  percent  of 
the  total    oilmeal  production  in  1957-58.     In  recent  years  soybean  meal  has 
accounted  for  an  increasingly  larger  proportion  of  the  total  meal  output, 
and  more  and  more  has  gone  into  the  mixed  feed  industry.    Cottonseed  and 
linseed  meal  outputs  will  be  down  around  15  percent  this  feeding  year 
because  of  the  sharply  reduced  cotton  and  flaxseed  crops.    Copra  and  peanut 
meal  output  is  expected  to  be  maintained  near  last  year's  level. 


F  OS -189 


-  19  - 


MARCH  1958 


Exports  vere  down  sharply  in  October -January  1957-58  to  146.2  thousand 
tons,  nearly  50  percent  less  than  a  year  earlier.    Exports  for  the  entire  feed- 
ing year  are  expected  to  decline  almost  by  the  same  proportion  from  the  531,000 
tons  shipped  abroad  in  1956-57.    Exports  have  fallen  off  most  to  Canada,  the 
United  Kingdom  and  Western  Europe  where  protein  demand  has  been  weak.  This 
situation  is  likely  to  continue  through  the  feeding  year.    Import  probably  will 
not  change  much  from  last  year. 

Oilseed  meal  prices  this  feeding  year  for  the  most  part  have  averaged 
moderately  lower  than  a  year  earlier,  as  supplies  of  high  protein  feed  are 
large  and  feed  grains  continue  in  record  supply.    Prices  moved  up  quite  steadily 
in  February  and  through  mid-March.    Feeding  continued  heavy,  and  the  recent  cold 
weather  added  to  demand.    Oilmeal  prices  probably  will  slide  off  somewhat  as 
this  factor  runs  its  course. 

Flaxseed  Prices  Weaken  As 
Crusher  Demand  Declines; 
Support  Lowered  on  1958  Crop 

Flaxseed  prices  (No.  1  Minneapolis)  rose  from  a  low  point  of  $3»°7  per 
bushel  last  July  to  a  peak  of  $3*42  in  December,  mainly  in  anticipation  of  a 
short  supply  of  flaxseed  and  linseed  oil  this  marketing  year.    However,  crusher 
demand  for  flaxseed  has  declined  in  recent  months,  reflecting  a  sharp  drop  in 
the  consumption  of  linseed  oil.    Flaxseed  prices  have  been  slipping  and  in  mid- 
March  were  $3»12  per  bushel,  11.0  cents  below  a  year  earlier  and  somewhat  under 
the  Minneapolis  equivalent  of  the  support  level  of  the  1957  crop.  Important 
factors  contributing  to  the  drop  in  domestic  use  of  linseed  oil  have  been  the 
general  decline  in  industrial  activity  beginning  last  fall,  the  relatively  high 
price  to  which  linseed  oil  had  climbed  in  relation  to  competing  oils,  and  per- 
haps some  reduction  in  inventories  by  the  drying  oil  trade.    These  recent  de- 
velopments have  tended  to  ease  what  appeared  to  be  a  relatively  tight  situation 
only  a  few  months  ago. 

Crushings  of  flaxseed  in  July  1957-February  1958  totaled  20. if  million 
bushels,  1.4  million  more  than  a  year  earlier.    This  includes  about  4  million 
bushels  of  CCC  flaxseed  crushed  last  summer.    Since  September  1957;  the  average 
monthly  crush  has  been  nearly  1  million  bushels  below  a  year  earlier.  Crush- 
ings through  June  probably  will  continue  moderately  below  last  year  because  of 
the  slackening  demand  for  linseed  and  other  drying  oils.    The  total  for  the 
1957-58  marketing  (including  the  4  million  from  CCC  stocks)  may  be  very  close 
to  the  26  million  bushels  crushed  in  1956-57. 

About  the  only  sizable  exports  of  flaxseed  this  marketing  year  are  the 
9  million  bushels  sold  from  CCC  stocks  last  summer.    Commercial  exports  are  ex- 
pected to  continue  negligible. 

If  these  estimates  on  crushings  and  exports  are  not  far  off,  stocks  of 
flaxseed  on  July  1,  1958  would  total  about  5  million  bushels  compared  with 
19.5  million  a  year  earlier.    CCC  acquisitions  on  the  March  31  >  1958  maturity 
date  for  loans  are  estimated  at  4  million  bushels.    The  lower  support  price 
for  1958  crop  flaxseed  will  encourage  crushers  of  flaxseed  and  users  of  linseed 
oil  to  reduce  their  inventories  to  a  minimum  this  spring. 
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The  crop  of  No.  1  flaxseed  will  "be  supported  at  a  national  average 

price  of  $2. 7b  per  bushel,  down  Ik  cents  from  the  1957  level.    In  terms  of 
parity,  support  is  equal  to  65  percent,  the  same  as  a  year  earlier.    As  in 
previous  years,  support  for  1958  crop  flaxseed  will  he  carried  out  in  most 
areas  through  farm  and  warehouse  stored  loans  and  through  purchase  agreements. 
Based  on  March  planting  intentions  and  assuming  average  growing  conditions, 
the  195b  crop  will  he  ahout  36  million  bushels  and  somewhat  in  excess  of  prob- 
able domestic  use .    This  would  tend  to  hold  prices  close  to  support  during  the 
1958-59  year. 

Uptrend  in  Linseed  Oil 
Prices  Halted;  Domestic 
Use  down  Sharply 

Linseed  oil  prices  moved  up  steadily  during  the  crop  year,  rising  from 
a  low  of  12.7  cents  per  pound  (raw,  tank  cars,  Minneapolis)  in  July  1957  to  a 
peak  of  15.0  cents  in  December  and  January.    Prices  slipped  to  llj-,5  cents  per 
pound  in  February  1958  and  by  mid -March  were  lk.3  cents.    Present  prices  are 
about  1.0  cent  per  pound  above  last  March.    The  recent  downturn  in  linseed  oil 
prices  is  associated  with  reduced  demand  from  drying  oil  industries. 

Domestic  disappearance  of  linseed  oil  during  July-January  1957-58 
totaled  253  million  pounds,  down  57  million  or  18  percent  from  a  year  earlier. 
Domestic  use  was  well  maintained  during  July -September  1957  at  the  year  ear- 
lier level  but  since  then  has  dropped  about  one -third.    Domestic  consumption 
of  linseed  and  other  drying  oils  is  likely  to  continue  somewhat  below  last 
year  for  the  remainder  of  this  marketing  year,  because  of  the  slackening  in 
industrial  production  and  competition  from  lower -priced  substitutes. 

World  Flaxseed  Output 
Down  Sharply  in  1957 

World  flaxseed  production  in  1957  was  placed  at  nearly  125  million 
bushels,  about  k-3  million  bushels  or  one-fourth  less  than  the  large  outturn 
in  1956.    The  sharp  decline  reflects  significantly  smaller  crops  in  k  of  the 
5  major  producing  countries  of  the  World — Canada,  the  United  States,  India  and 
the  Soviet  Union.    The  sharpest  drop  is  in  the  U.  S.     Supplies  for  export 
and  carryover  in  1958  from  the  1957  Argentine  and  Canadian  crops  totaled  about 
^1  million  bushels,  k  million  less  than  the  year  before. 

Prospective  Plantings 
of  Flaxseed  in  1958 
Down  17  Percent 

The  prospective  acreage  of  flaxseed  for  195b  is  k.6  million  acres,  a 
decrease  of  17  percent  from  last  year's  planted  acreage  and  the  smallest 
since  1952.    In  North  Dakota,  the  leading  flax  State,  farmers  expect  to  plant 
slightly  more  than  3.0  million  acres,  18  percent  less  than  in  1957*  South 
Dakota  growers  plan  a  decrease  of  7  percent  and  a  27  percent  reduction  is  in 
prospect  in  Minnesota.    Montana  growers  intend  to  reduce  their  acreage  26  per- 
cent.   Partially  offsetting  these  sharp  decreases  are  increases  indicated 
in  Iowa,  Texas  and  California. 
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A  disappointingly  small  yield  per  acre  in  1957>  coupled  with  a  shortage 
of  good  quality  seed  and  a  lower  support  price,  is  chiefly  responsible  for  the 
expected  acreage  decline  this  year.     Some  growers  in  the  main  producing  area 
may  also  fear  a  return  of  aster  yellows,  a  disease  which  damaged  plants  in 
many  northern  localities  in  1957* 

If  growing  conditions  should  be  average,  a  crop  of  about  36  million 
bushels,  10  million  more  than  last  year,  would  be  produced  in  1958*  This 
would  be  15-20  percent  in  excess  of  estimated  domestic  use. 

Tung  Oil  Output 

Lagging;  One -third 
of  Crop  Under  Support 

Tung  oil  output  from  the  1957  crop  through  February  is  estimated  at 
19  million  pounds,  compared  with  26  million  pounds  a  year  earlier.  Production 
for  the  season  is  estimated  at  around  30  million  pounds,  just  a  little  less 
than  the  last  marketing  year.    The  oil  content  on  the  crush  through  February 
is  a  little  low.    The  movement  of  the  nuts  from  the  orchards  to  the  oil  mills 
has  been  delayed  somewhat  this  season  because  of  the  high  moisture  content  of 
the  fruit.    Through  mid-March,  producers  had  placed  9  million  pounds  or  nearly 
one-third  of  the  estimated  1957-58  output  under  support.    Loans  and  purchase 
agreements  are  available  through  June  30,  1958. 

Domestic  supplies  of  tung  oil — production  plus  stocks  but  excluding 
imports — in  the  marketing  year  which  began  November  1,  1957  are  estimated  at 
around  55  million  pounds,  approximately  10  million  more  than  estimated 
probable  use.    Beginning  stocks  at  25  million  pounds  were  nearly  twice  as 
large  as  a  year  earlier.    About  15  million  pounds  of  these  were  in  the  hands 
of  CCC,  having  been  acquired  under  the  1956  crop  support  program. 

Imported  Tung  Oil  Prices 
Lower  than  Domestically 
Produced  Oil;  Consumption 
Slides  Off 

Prices  of  U.  S.  tung  oil  (southern  mills)  during  the  current  market- 
ing year  have  averaged  near  the  support  loan  level,  while  imported  oil 
prices  have  averaged  somewhat  less.    This  has  encouraged  the  consumption  of 
foreign  oil.    CCC  holds  domestically  produced  oil  from  the  1956  crop  and 
has  part  of  the  1957  crop  under  loan.    Imports  of  tung  oil,  mostly  from 
Argentina  and  Paraguay,  in  November  1957-February  1958  are  estimated  at 
about  7  million  pounds.    Imports  during  September  9,  1957  to  October  31,  1958 
are  restricted  by  Presidential  proclamation  to  26  million  pounds.    U.  S. 
imports  from  Red  China,  the  major  world  producer,  are  embargoed. 
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Domestic  disappearance  of  tung  oil  during  November  1957-January  1958 
is  estimated  at  9  million  pounds,  3*^  million  less  than  in  the  same  3  months 
a  year  earlier.    The  demand  for  tung  oil  and  other  drying  oils  has  diminished 
in  recent  months  as  the  general  level  of  economic  activity  has  slackened. 
Unless  industrial  activity  picks  up  within  the  next  few  months,  domestic 
use  may  fall  around  20  percent  from  the  previous  marketing  year. 

Tariff  Commission 
Holds  Hearing  on 
Importation  of 
Tung  Nuts 

The  President  on  February  20,  1958  requested  the  Tariff  Commission  to 
determine  under  Section  22  of  the  Agricultural  Adjustment  Act,  as  amended, 
and  Executive  Order  7233  of  November  23,  1935,  the  effects  of  tung  nut  imports 
on  the  domestic  price  support  program  for  tung  nuts  and  tung  oil. 

The  Tariff  Commission  held  a  public  hearing  on  March  10,  1958  and 
reported  its  findings  on  March  19,  1958.    The  Commission  recommended  that 
tung  nuts  be  charged  against  the  existing  quotas  of  tung  oil.    As  of  March  26, 
1958  the  President  had  not  acted  on  the  recommendations  of  the  Tariff 
Commission. 

Castorbean  Output 
Rises  in  1957; 
Uptrend  Expected 
to  Continue 

Domestic  production  of  castorbeans  in  1957,  according  to  trade 
estimates,  was  about  21  million  pounds,  compared  with  k  million  in  1956.  A 
crop  this  size  would  yield  around  9»5  million  pounds  of  castor  oil.  Farmers 
in  1957  harvested  about  15,500  acres  in  California,  Arizona,  New  Mexico, 
Texas,  Tennessee  and  Mississippi.    Practically  all  of  the  beans  were 
grown  under  irrigation.    California  accounted  for  over  half  of  the  U.  S. 
output.    The  sharp  increase  mainly  reflects  the  availability  of  acceptable 
harvesters  and  favorable  prices. 

The  prospects  for  further  expansion  of  castorbean  acreage  in  1958 
appear  favorable.    The  need  for  replacement  crops  along  with  improved  varie- 
ties of  castorseed  and  harvesters  are  strong  factors.    Limited  narvesting 
and  hulling  facilities,  however,  will  tend  to  restrain  the  increase,  as  was 
the  case  last  year.    Early  season  trade  estimates  indicate  the  1958  castor- 
bean crop  may  be  about  twice  as  large  as  the  year  earlier.    Grower  prices, 
which  reflect  world  market  prices,  are  currently  somewhat  lower  than  in  the 
past  two  years. 
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Table    7. — Castor  "beans:    World  production,  exports,  U.  S. 
imports  and  prices,  1947-57 


Year 

:  World 

U.  S.  imports 

Price  per 
ton  of 

heans  at 
'  Brazilian 
i  ports 

:  Production 

Exports 

Beans 

:      Bean  : 
• equivalent  • 

:  of  oil  2/  : 

*  1 

IO  ucLL 

:  Total 

BXCJLliBU  Dg 

•    u.  s.  ' 

Beans 

tiLLlU.    U  J.  J_ 

xn  veriris 

VJX    uccu  10 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

short 

short 

short 

short 

short 

short 

tons 

tons 

tons 

tons 

tons 

tons 

Dollars 

19^7  : 

464 

464 

272 

138 

7 

145 

216.10 

1948  : 

5Vf 

547 

256 

151 

3 

154 

147.16 

1949  : 

504 

504 

184 

145 

11 

156 

IO8.3O 

1950  : 

54l 

5*1 

289 

132 

52 

184 

141.43 

1951  : 

521 

510 

267 

75 

99 

174 

260.02 

1952  : 

511 

499 

289 

70 

124 

194 

196.38 

1953  : 

518 

492 

302 

57 

l4l 

198 

145.60 

1954  : 

^97 

492 

260 

55 

63 

118 

102.95 

1955  : 

1*86 

485 

326 

44 

106 

150 

114.09 

1956  : 

484 

482 

258 

21 

99 

120 

153-02 

1957  1/  : 

536 

526 

2&0 

17 

127 

144 

164.45. 

1/  Preliminary. 

2/  Assuming  1+5  percent  oil  content. 


Table   8. — Castor  oil:    Supply,  disposition  and  price,  U.  S.,  1947-57 


Supply 


Disposition 


Year 

Production  from 
•  D°mestic :  ][np0rfced 
material  : material 

•  Imports " 

Stocks  : 
Jan.  1  : 

Total 

\ Computed 
| Exports j  disap- 
pearance 

| Factory  j 
'•  consump-  : 

:    tion  : 

Price, 
No.  1 

2/ 

!  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Ct. 

1947 

117 

7 

19 

143 

4 

116 

91 

29.1 

1948 

136 

2 

24 

162 

2 

128 

107 

22.7 

1949 

128 

11 

32 

171 

3 

130 

87 

18.1 

1950 

128 

47 

38 

213 

2 

181 

120 

20.4 

1951 

:  5 

74 

89 

30 

198 

1 

174 

108 

33-6 

1952 

8 

66 

112 

23 

209 

1 

182 

81 

28.9 

1953 

:  10 

56 

127 

26 

219 

1 

169 

85 

22.6 

1954 

:  7 

55 

57 

50 

169 

1 

138 

79 

17.2 

1955 

1 

49 

95 

30 

175 

1 

136 

100 

15.9 

1956 

3 

23 

89 

39 

154 

3 

121 

93 

19.2 

1957  3/ 

:  10 

16 

121 

28 

175 

3 

139 

95 

23.1 

1958  37 

33 

1/  Estimated. 

2/  Tanks,  f.o.b.  New  Jersey  mill3. 
3/  Preliminary. 


Totals  computed  from  unrounded  numbers. 
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Trend  Toward  Importing 
More  Castor  Oil  and 
Less  Beans  Continues; 
Domestic  Oil  Use 
Up  in  1957 

The  trend  in  recent  years  has  been  toward  importing  a  declining  volume 
of  castorbeans  for  domestic  crushing  while  importing  larger  quantities  of 
castor  oil.    U.  S.  imports  of  castorbeans  have  declined  each  year  from 
151,000  short  tons  in  19^8  to  17,000  tons  in  1957.    In  contrast,  the  bean 
equivalent  of  oil  increased  from  3>000  short  tons  to  a  peak  of  1^1,000  in 
1953>  then  fell  sharply  in  195^  but  rose  again  to  around  100,000  short  tons 
in  1955  and  1956;  in  1957  it  was  127,000  short  tons  (table  7).    These  trends 
reflect  the  policy  of  Brazil  and  India  to  crush  beans  and  export  the  oil. 

Domestic  disappearance  of  castor  oil  as  computed  does  not  reflect 
actual  disappearance  during  much  of  the  postwar  period  because  of  stockpile 
activities.    Additions  to  the  stockpile  during  1950-5^  tend  to  inflate 
the  disappearance  figure.    Reported  factory  consumption  of  this  oil  remained 
relatively  stable  in  1952-54  but  rose  substantially  in  1955-57  (table  8). 
A  sizable  quantity  of  oil  consumed  is  apparently  not  reported  to  Census  and 
thus  is  not  included  in  the  data  on  factory  consumption.    Domestic  dis- 
appearance in  1957  totaled  139  million  pounds,  about  18  million  more  than  in 
1956. 

World  Output  of 
Castorbeans  Up 
Sharply ;  Imported 
Bean  Prices  are  down 

Production  of  castorbeans  outside  the  U.  S.  during  1952-56  remained 
relatively  stable,  ranging  from  ^99,000  short  tons  in  1952  to  1+82,000  in 
1956.    Output  in  1957  rose  sharply  to  526,000  short  tons  (table  7).  The 
increase  from  1956  is  due  largely  to  expansion  in  Brazil  and  India,  the  two 
major  producers  which  together  account  for  about  60  percent  of  the  1957 
output.    Manchuria  and  Thailand  are  the  next  largest  producers. 

Castorbean  prices  (f.o.b.  Brazilian  ports)  rose  sharply  from  $123  per 
long  ton  in  January  1956  to  a  peak  of  $185  in  February  1957*    Prices  then 
slipped  a  little  averaging  $178  per  ton  during  March-August  1957*  Prices 
dropped  sharply  to  $110  per  ton  in  February  1958  and  were  at  that  level 
through  mid-March.    The  sharp  decline  probably  reflects  increased  world 
supplies. 
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NONFOOD  USES  OF  FATS  AND  OILS 

Nonfood  Use  Drops 
in  1957;  Trend  May- 
Continue  in  195^~ 

Nonfood  uses  of  fats    and  oils  (excluding  tall  oil  and  rosin)  in  1957 
continued  to  decline.    The  rate  last  year  was  19«3  pounds  per  person,  0.6 
pounds  less  than  a  year  earlier  and  the  least  since  the  early  1930 's  (table 
9).     Soap  fats  and  oils  usage  dropped  O.h  pound  per  person  and  drying  oil 
usage  0.5  pound.     Other  industrial  uses  increased  0.3  pound  per  person,  con- 
tinuing   the  long  run  uptrend  in  this  market  outlet.    The  smaller  outlet  for 
soap  continues  to  reflect  increased  competition  from  synthetic  detergents. 
Drying  oils  were  adversely  affected  by  competition  from  low-fat  or  nonfat 
products  and  by  the  general  decline  in  industrial  activity  in  the  latter  part 
of  1957.    Estimated  production  of  paints,  varnishes  and  lacquers  was  maintain- 
ed at  the  year-earlier  level  while  use  of  fats  and  oils  in  these  products 
was  off  substantially.    Disappearance  in  1958  probably  will  continue  downward 
because  of  the  slackened  general  economic  activity  and  continued  competition 
from  other  products . 

Trends  Toward  Use  of  More 
Detergents  and  Less 
Soap  Sustained  in  1957; 
Trend  Likely  to  Continue 

Domestic  use  of  soap  and  synthetic  detergents  in  1957  totaled  28  pounds 
per  person,  up  about  2  pounds  from  a  year  earlier  and  the  largest  since  1950. 
These  data  are  based  in  part  on  estimates  of  production  by  the  Association  of 
American  Soap  and  Glycerine  Producers,  Inc.     Although  domestic  disappearance 
has  moved  upward  in  recent  years,  synthetic  detergents  continue  to  replace 
soap.    Use  of  synthetics  in  1957  reached  20  pounds  per  person  while  soap 
dropped  to  8  pounds.     Ten  years  earlier  soap  consumption  totaled  2k  million 
pounds  and  synthetics  a  mere  3  pounds  (table  10). 

Output  of  synthetic  detergents  in  1957  was  estimated  at  a  record  3*5 
billion  pounds,  lh  percent  above  1956.    The  combined  production  of  synthetics 
and  coap  in  1957  also  was  record  high.    But  soap  production  at  l.k  billion 
pounds  was  down  over  8  percent,  the  lowest  of  record. 

Liquid  soaps  and  liquid  detergents  are  not  included  in  the  above  data. 
Demand  for  liquid  detergents  in  1957  increased  sharply  from  a  year  earlier 
but  liquid  soaps  slid  off  somewhat.     In  1957>  members  of  the  Association  sold 
nearly  36^  million  pounds  of  liquid  detergents,  about  10U  million  pounds  or 
ko  percent    more  than  a  year  earlier.    Liquid  soap  sales  in  the  same  period 
dropped  nearly  3  million  pounds  to  31  million. 

Soap  exports  and  shipments  to  U.  S.  Territories  have  trended  downward  in 
the  post-World  War  II  era.    From  a  high  of  157  million  pounds  in  19^+6,  exports 
and  shipments  declined  each  year  to  55  million  pounds  in  1955*  1b-ey  increased 
slightly  in  1956  and  last  year  were  66  million  pounds. 
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Table    9» — Fats  and  oils:    Use  in  nonfood  products  per  person,  1931-57 


Icdl  < 

ouap 

•    Dryi  ng  oil 
products 

• 
• 

lOuaJL 

Pounds 

Pounds 

Pounds 

Pounds 

Average ;  ; 

iQ'Ri-'R11;  < 

IP  'R 
•  j 

k  7 

p  £ 
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I7JU-  H\J  , 

1  "3  P 

0.  X 

jo 

22.7 

19^1-45  : 

15.3 

6.9 

5.2 

27.4 

X,y*r\j  t 

IP  3 
•  j 

00 

1  R  f, 

JL  J  .  Vj 

6  ft 

2  (  •  ( 

"1  3  Q 

7  T 

k  7 

or  r» 

25.  r 

±y^y  , 

n  A 

O.  d 

5.0 

223.0 

1950  : 

:  11.9 

7.3 

6.4 

25.6 

Q  A 

y  .0 

£  Q 

O.O 

230 

1Q52 

8  7 

6  n 

fs  Q 

PI  A 

1953  : 

8.2 

6.2 

7.1 

21.5 

19  5^  : 

7.3 

5.5 

7.2 

20.0 

1955  : 

6.8 

6.1 

7.3 

20.1 

1956  : 

6.2 

5.7 

8.0 

19.9 

1957  1/  \ 

5.8 

5.2 

8.3 

19.3 

1/  Preliminary. 


These  data  do  not  include  tall  oil  and  rosin. 

Fats  and  Oils  Used  in  Soap 
Dips  for  Seventh  Consecutive 
Year;  Nov  Lowest  Since  1919 

Declining  soap  sales  have,  of  course,  been  accompanied  by  reduced  use  of 
fats  and  oils  in  these  products.    Use  of  saponifiable  material  (fats,  oils, 
tall  oil  and  resin)  in  soap  totaled  1,079  million  pounds  in  1957,  down  5  percent 
from  the  year  before  and  the  smallest  since  1919 •    It  was  the  seventh  consecu- 
tive year  that  fats  and  oils  used  in  soap  manufacturing  had  declined  (table  11). 

Historically,  inedible  tallow  and  greases  have  been  the  major  hard  fats 
used  by  the  domestic  soap  industry  in  the  manufacture  of  slow-lathering  products 
while  coconut  oil  has  been  the  major  quick-lathering  oil  used.    While  these  two 
fats  and  oils  have  just  about  replaced  all  other  hard  and  soft  oils  used  in  soap 
except  low-priced  foots  and  other  secondary  products,  this  has  not  compensated 
for  the  inroads  in  soap  made  by  synthetic  detergents.    In  terms  of  total 
saponifiable  materials  used,  inedible  tallow  and  grese  constituted  73  percent 
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in  1957  compared  with  kg  percent  in  1937-^1 >  and  coconut  oil  represented  16 
percent  in  1957  compared  with  19  percent  in  the  earlier  period.    The  declining 
importance  of  rosin  mainly  reflects  the  declining  production  of  yellow  laundry 
soaps . 

The  use  of  fats,  oils,  rosin,  tall  oil  and  glycerine  in  synthetic  deter- 
gents probably  has  increased  in  recent  years,  partly  offsetting  the  sharp 
decline  in  soap,  but  no  data  are  available  on  this  usage.    Most  detergents  are 
made  from  petroleum  derivatives  or  coal  tar  products.    When  fat  is  used  in  a 
synthetic  detergent,  it  has  about  3*5  times  as  much  detergent  power  as  the 
same  fat  would  have  if  it  were  converted  to  soap. 

Tallow  and  Grease  Domestic 
Use  Up  in  1957;  Exports 
Remain  the  Biggest  Outlet 

Production  and  exports  of  inedible  tallow  and  greases  declined  somewhat 
in  1957>  while  domestic  use  increased  slightly.    Ending  stocks  were  down, 
however,  as  total  disappearance  did  not  drop  as  much  as  output  (table  12). 
Prices  of  inedible  tallow  (prime,  Chicago)  advanced  during  most  of  1957  from 
6.8  cents  per  pound  in  January  to  nearly  8.0  cents  per  pound  in  December. 

Exports  of  inedible  tallow  and  greases  in  1957  totaled  nearly  l.k  bil- 
lion pounds  compared  with  1.5  billion  a  year  earlier.    This  represented 
^5  percent  of  total  disappearance  of  these  fats  in  1957>  compared  with  hQ  per- 
cent in  1956.     Since  1953  more  tallow  and  greases  have  been  exported  than 
used  as  soap.    Not  only  are  these  fats  among  the  lowest  priced  in  world  trade, 
but  exportable  supplies  from  other  countries  are  limited  and  world  demand  is 
strong  because  of  the  economic  recovery  that  has  taken  place  in  many  countries 
Furthermore,  the  high  quality  of  U.  S.  tallow  has  also  been  a  factor.     In  1957 
our  best  foreign  markets  were  Western  Europe,  Italy  and  Japan. 

Domestic  disappearance  of  inedible  tallow  and  greases  during  1952-56 
remained  relatively  stable,  averaging  about  1,575  million  pounds.  Consumption 
in  1957  increased  to  1,662  million  pounds,  about  the  same  as  the  1951  level. 
Domestic  consumption  in  soap  continues  downward, although  the  rate  has  not 
been  as  great  as  in  recent  years,  but  it  has  been  offset  by  expanding  use  in 
animal  feeds  and  other  products.    Use  in  soap  totaled  78^-  million  pounds  in 
1957,  down  51  percent  from  the  19^7  high  and  about  19  percent  less  than  the 
1937-^1  average.    Nevertheless,  soap  is  still  by  far  the  major  domestic 
market  outlet  (see  cover  chart). 

Inedible  tallow  and  greases  also  are  used  in  plastics,  synthetic  rubber, 
nylon,  lubricants  and  other  products.     In  many  of  these  end  products,  tallow 
and  grease  are  consumed  in  the  form  of  fatty  acids  obtained  from  fat  splitting 
Consumption  of  inedible  tallow  and  greases  in  fat  splitting  remained  relative- 
ly stable  during  1955-57  averaging  283  million  pounds. 
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Consumption  of  inedible  tallow  and  greases  in  animal  feeds  for  1957 
reached  a  new  peak  of  279  million  pounds,  up  6k  million  pounds  from  a  year 
earlier.    There  is  some  feeling  in  the  trade  that  actual  consumption  in  feeds 
is  somewhat  higher  than  reported  to  Census.    If  this  is  so,  it  means  that 
apparent  production  of  inedible  tallow  and  greases  is  understated  to  the  extent 
that  consumption  in  feeds  is  not  being  picked  up  in  Census  reports,  since 
production  is  computed  from  data  on  stocks,  foreign  trade  and  factory  consump- 
tion. 

During  the  past  year  or  so  there  has  been  some  trade  talk  about  the 
expanding  use  of  inedible  tallow  and  grease  by  the  steel  industry  in  the  manu- 
facture of  tin  and  terne  plate,  presumably  displacing  palm  oil,  but  no  data 
are  available  on  this  usage. 


Output  of  Protective  Coatings 
at  High  Level  in  1957 

Production  of  protective  coatings  in  1957  was  maintained  near  the  very 
high  level  of  1956  reflecting  the  continued  high  economic  activity  through 
most  of  the  year.    Table  Ik  contains  new  estimates,  by  the  Battelle  Memorial 
Institute,  of  output  of  paints,  varnishes,  and  lacquers.    These  figures  are 
based  upon  Census  data  published  in  1957  and  extend  back  through  1953*  Be- 
cause the  new  estimates  are  not  as  high  as  the  previous  ones,  the  oil  content 
per  gallon  of  finished  product  appears  slightly  higher  than  formerly  indicated. 
There  were  two  shifts  in  product  formulation  in  1957>  both  involving  water- 
thinned  latex  paints,  that  affected  drying  oil  consumption.    Exterior  latex 
finishes  and  latex  metal  primers  or  undercoaters  increased  at  the  expense  of 
finishes  based  primarily  on  drying  oils. 


Drying  Oil  Uses  of 
Fats  and  Oils  Drops 

Use  of  fats  and  oils  in  the  drying  oil  industries  (including  tall  oil 
and  secondary  products)  totaled  1,019  million  pounds  in  1957>  8  percent  less 
than  the  year  before  (table  16).    The  drop  may  reflect  competition  from  nonfat 
and  low  fat  content  products  as  most  economic  indicators  suggest  that  activity 
in  the  drying  oil  industries  in  1957  probably  was  about  as  high  as  a  year 
earlier.    The  general  level  of  economic  activity  continued  high  in  1957  and 
so  were  paint  sales,  although  there  were  some  signs  of  slackening  in  the  later 
months.    Construction  activity  continued  high  along  with  much  redecoration, 
maintenance,  and  improvement  by  home-owners  and  industry.    Use  of  fats  and  oils 

in  drying  oil  products  is  likely  to  continue  downward  in  1958,  as  -Ghe  general 
level  of  economic  activity  is  expected  to  average  lower  than  a  vear  earlier. 
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Table  12. — Tallow,  inedible,  and  greases:    Supply,  disposition,  and  utilization,  1912-57  1/ 


Supply- 


Disposition 


Utilization  in  nonfood  products 


Ap- 
parent 
produc- 
tion 

2/  • 

Im- 
ports 

Stocks, 
Jan.  1 

Total 

Ex-    :  Dom- 

ports  :estic 

and    :di sap- 
ship-  :  pear 
ments  ;  ance 

Soap 

Foots 
and 
loss 

Feed 

Fat 
split- 
ting 

Other 

Total 

Mil.  Mil. 
lb.  lb. 

Mil. 
lb. 

Mil.        Mil.        Mil.        Mil.        Mil.        Mil.        Mil.        Mil.  Mil. 
lb.         lb.         lb.         lb.         lb.         lb.         lb.         lb.  lb. 

1912 

(427) 

(16) 

443 

(115) 

328 

315 

13 

328 

1913 

(  9) 

(117) 

19l4 

'  (432) 

(24) 

456 

(  83) 

373 

355 

18 

373 

1915 

(21) 

(  98) 

1916 

(487) 

(23) 

510 

(  54) 

456 

441 

15 

456 

1917 

(499) 

(87) 

586 

(  31) 

555 

477 

78 

555 

1918 

(537) 

(52) 

589 

(  27) 

562 

489 

73 

562 

1919 

548 

12 

560 

101 

459 

360 

99 

459 

1920 

640 

15 

108 

763 

79 

515 

443 

72 

515 

1921 

653 

21 

169 

843 

94 

574 

510 

65 

574 

1922 

736 

13 

174 

923 

93 

707 

592 



115 

707 

1923 

821 

11 

123 

956 

101 

730 

573 

157 

730 

1924 

849 

3 

125 

976 

H7 

758 

721 

37 

758 

1925 

806 

2 

101 

909 

104 

715 

633 

81 

715 

1926 

848 

14 

91 

953 

86 

735 

673 



62 

735 

1927  : 

856 

13 

131 

1,001 

936 

93 

781 

727 



55 

781 

1928  : 

795 

15 

126 

69 

765 

702 





63 

765 

1929  : 

844 

17 

103 

964 

66 

736 

683 

53 

736 

1930  : 

867 

1 

162 

1,030 

73 

74l 

687 



54 

74l 

1931  : 

884 

2 

215 

1,101 
1,094 

79 

773 

653 

119 

773 

1932 

844 

1 

249 

58 

786 

693 



93 

786 

1933  : 

926 

1 

250 

1,177 

66 

767 

634 

1 



132 

767 

193^  : 

1,025 

32 

343 

1,401 

52 

952 

806 

1 



145 

952 

1935  : 

703 

4/190 

397 

1,290 

20 

914 

761 

1 



152 

914 

1936  : 

825 

tl  60 

356 

1,242 

17 

923 

759 

1 



163 

923 

1937  : 

855 

J  4 

302 

1,161 

6 

886 

708 

1 



177 

886 

1938  : 

929 

1 

269 

1,199 
1,382 

4 

942 

799 

1 

142 

942 

1939  : 

1,127 

2 

253 

6 

1,079 
1,234 

906 

1 



172 

1,079 
1,234 

19I+O  : 

1,375 

1 

296 

1,673 

8 

1,043 

1 

189 

1941  : 

1,551 
1,742 

30 

431 

2,012 

7 

1,649 

1,368 

3 

279 

1,649 

1942  : 

64 

355 

2,161 
1,983 

6 

1,854 

1,528 

0 



326 

1,854 

19^3  : 

1,649 

33 

301 

3 

1,759 

1,360 

0 

200 

199 

1,759 

I9I+4  : 

1,943 

56 

220 

2,219 

27 

1,923 
1,839 

1,530 
1,364 

0 

215 

178 

1,923 
1,839 

19^5  : 

1,751 
1,658 

32 

270 

2,052 

13 

0 

277 

198 

19^6  : 

3 

201 

1,862 

13 

1,677 

1,210 
1,526 

0 

297 

170 

1,677 

1947  : 

2,023 

1 

173 

2,197 
2,187 

69 

1,882 
1,782 

0 

193 

163 

1,882 
1,782 

1948  : 

1,940 

1 

246 

88 

1,451 

0 

185 

145 

1949  : 

2,132 

2 

317 

2,451 

433 

1,666 
1,807 

1,346 

3 

169 

151 

1,669 

1950  : 

2,272 
2,258 

2 

352 

2,626 
2,545 

536 

1,363 

0 

229 

215 

1,807 

1951  : 

3 

283 

537 

1,663 

1,195 
1,076 

0 

243 

222 

1,660 
1,534 

1952  : 

2,318 

1 

345 

2,664 
3,065 

748 

1, 541 

1 

187 

270 

1953  : 

2,690 

1 

375 

1,197 

1,568 

1,026 

1 

252 

290 

1,568 

1954  : 

2,679 

4 

300 

2,983 

1,162 
1,296 

1,559 
1,585 

907 

9 

Ill 

242 

291 

1,559 
1,585 

1955  : 

2,916 

3 

262 

3,181 
3,452 

865 

16 

131 

278 

295 

1956  : 

3,152 
2,968 

1 

299 

1,493 

1,606 

813 

16 

215 

286 

276 

1,606 

1957  5/: 

3 

353 

3,324 

1,384 

1,662 

784 

12 

279 

284 

302 

1,662 

1958  5/s 

278 

1/  Totals  computed  from  unrounded  data. 

2/  Apparent  production  computed  from  factory  consumption,  net  foreign  trade,  and  change  in  stocks. 
Reported  factory  production  excludes  that  from  small  rendering  plants. 
3/  Includes  small  amounts  used  in  drying-oil  products  in  some  years. 
4/  Reported  imports  minus  estimated  imports  of  edible  tallow. 
5/  Preliminary. 
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Table  14.-  Fats  and  oils  used  per  gallon  of  paints,  varnishes  and  lacquers,  1931-57 


Period 

1  Use  of  fats 
\  and  oils  in 
.  paints  and 
.  varnishes 

;  y  2/ 

\      All  paints,  varnishes  and  lacquers 

:            Only  paints  and  varnishes 
containing  oil 

Production  j}J 

:      Oil  used  per 
:         gallon  2/ 

:    Production  V        ''         011  weA  per. 
:                      ^        :              gallon  2/ 

Old 
series 

:  New 
:  series 

:    Old       :  New 
:  series     :  series 

:  Old 
:  series 

:    New       :  Old 
;  series    :  series 

:  New 
:  series 

:  Million 

Million 

Million 

Million 

Million 

:  pounds 

gallons 

gallons 

Pounds  Pounds 

gallons 

gallons  Pounds 

Pounds 

Average 

1931-34 

1  r.1 
1+74 

201 

2.4 

140 

3.4 

1935-39 

:  61+1 

298 

2.2 

208 

3-1 

1940 

652 

324 

2.0 

231 

2.8 

1941 

875 

428 

2.0 

303 

2.9 

19te 

775 

395 

2.0 

291 

2.7 

19^3 

698 

423 

1.7 

313 

2.2 

1944 

687 

464 

1.5 

349 

2.0 

19^5 

637 

481 

1.3 

358 

1.8 

1946 

672 

570 

1.2 

413 

1.6 

19^7 

693 

5^5 

1.3 

399 

1.7 

1948  : 

71*4 

549 

1.4 

396 

1.9 

19^9  : 

637 

(710) 

I+85 

1-3(1.5) 

3^9 

1.8(2.0) 

1950  : 

756 

(845) 

599 

1.3(1.4) 

432 

1.8(2.0) 

1951  : 

710 

(845 

542 

1.3(1.6) 

3&9 

1.8(2.2) 

1952  : 

659 

(765) 

536 

1.2(1.4) 

374 

1.8(2.0) 

1953  : 

716 

(825) 

556 

526 

1.3(1.5)  1.4(1.6) 

381 

346  1.9(2.2) 

2.1(2.4) 

1954  : 

653 

(765) 

545 

538 

1.2(1.4)  1.2(1.4) 

375 

358  1.7(2.0) 

1.8(2.1) 

1955  : 

685 

(850) 

599 

  1.1(1.4) 

371   

1-8(2.3) 

1956  : 

744 

($! 

m 

  1.3(1-5) 

371   

2.0(2.  *o 

1957  y  : 

578 

1.0(1.3) 

353 

1.6(2.1) 

1/  Excludes  tall  oil.    2/  Data  in  brackets  include  estimate  for  oils  reported  by  Census  as  used  in 
synthetic  resins  but  which  are  ultimately  consumed  in  paints  and  varnishes,  not  available  prior  to  1949- 


3/  Production  of  paints,  varnishes  and  lacquers  are  estimates  of  the  Stanford  Research  Institute  (1931-50) 
or  Battelle  Memorial  Institute  (1951-57).    4/  Preliminary. 


Table  15. -  Utilization  of  oils,  fats  and  tall  oil  in  drying-oil  products, 
by  type  of  product,  United  States,  1931-57 


Year 

Paint  and  * 
varnish  l/  ) 

Floor  coverings 
and  oilcloth 

Rosins 

;    u  2/ 

Other 

Total 

Million  pounds 

Million  pounds 

Million  pounds 

Million  pounds 

Million  pounds 

Average 

1931-34 

474 

67 

22 

562 

1935-39 

641 

95 

38 

774 

1940 

652 

112 

43 

807 

1941 

875 

137 

68 

1,079 

1942 

775 

116 

82 

973 

1943 

700 

76 

114 

890 

1944 

694 

85 

138 

917 

1945 

644 

79 

151 

874 

1946 

683 

88 

162 

934 

19^7 

706 

142 

169 

1,017 

1948 

766 

167 

149 

l,08l 

1949 

655  (731) 

148 

_82  (6) 

87 

974 

1950 

776  (874) 

153 

105  (7) 

157 

1,193 

1951 

743  (888) 

134 

156  (11) 

118 

1,151 

1952  ! 

691  (810) 

125 

128  (9) 

87 

1,032 

1953 

750  (869) 

117 

128  (9) 

93 

1,087 

1954  : 

693  (816) 

113 

132  (9) 

79 

1,018 

1955  : 

725  (890) 

111 

178  (13) 

158 

1,172 

1956  : 

614  (780I 

106 

x£5  (13) 

129 

1,212 

1957  3/ 

102 

181  (13) 

122 

1,019 

1/  About  90-95  percent  of  the  all  listed  by  Census  as  used  in  synthetic  resins  end  up  in  protective 


coatings.    Data  in  brackets  are  new  totals  obtained  by  shifting  these  resins  to  paints  and  varnishes. 
2/  Not  available  prior  to  1949. 
3/  Preliminary. 


Totals  computed  from  unrounded  numbers. 
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Linseed  oil  continues  to  be  the  major  drying  oil  although  its  relative 
importance  has  been  declining  in  recent  years.     In  1957,  linseed  oil  used  in 
all  drying  oil  products  was  h^6  million  pounds,  77  million  less  than  a  year 
earlier.    Small  reductions  were  registered  in  consumption  of  tung,  tall  oil 
and  other  primary  materials.    Use  of  secondary  fatty  materials  increased. 

Paint  formula  changes  in  the  postwar  period  have  resulted  in  a  shift 
away  from  linseed  oil  and  toward  soybean  oil  and  tall  oil.    Soybean  oil, 
currently  in  the  second  place,  owes  its  prominence  to  the  alkyd-resin  mechan- 
ism that    adapts  a  semi-drying  oil  to  drying  oil  uses.    Tall  oil    ranks  third 
primarily  because  of  its  unique  price  advantage  and    the  effective  application 
of  research. 

In  1957,  the  1,019  million  pounds  of  drying  oils  consumed  in  all  drying 
oil  products  were  distributed  as  follows:    Linseed,  U3  percent;  soybean,  19 
percent;  tall,  13  percent;  dehydrated  castor,  7  percent;  tung,  h  percent; 
fish,  3  percent;  oiticica,  1  percent;  all  others,  10  percent  (table  16  and  17) . 

Use  of  drying  oils  directly  in  paints  and  varnishes  declined  sharply 
from  1956  to  1957  while  consumption  in  floor  coverings  and  oilcloth,  resins 
and  other  uses  remained  about  the  same. 

Tall  Oil  Output  and  Use 
Falls  off  in  1957 

Production  of  tall  oil  in  1957  totaled  5*4-7  million  pounds,  51  million 
less  than  the  previous  year,  ending  5  consecutive  years  of  increase.    Tall  oil 
is  a  byproduct  of  the  sulphate  paper  process  and  in  recent  years  an  increasing 
percentage  of  the  oil  has  been  saved  and  processed.    Domestic  disappearance 
of  tall  oil  in  1957  dipped  10  percent,  thus  halting  the  upward  trend  which 
persisted  during  1952-56.    Carryover  stocks  on  January  1,  1958  at  107  million 
pounds  were  the  highest  of  record  (table  18). 

In  1957  there  was  little  change  from  the  previous  year  in  reported  dry- 
ing oil  uses  of  tall  oil  and  most  of  the  decrease  was  included  in  the  catch- 
all "other"  category.    A  substantial  portion  of  tall  oil  in  this  category  is 
believed  to  be  converted  into  resin  and  fatty  acids  which  have  a  wide  range 
of  uses. 

The  stability  of  tall  oil  prices  at  relatively  low  levels  in  comparison 
to  the  price  fluctuations  of  other  oils  has  been  an  important  factor  contri- 
buting to  tall  oils  success  in  the  drying  oil  industry.    During  the  years 
1953  through  1957,  annual  prices  of  tall  oil  (refined,  tanks,  works)  varied 
from  5.0  cents  per  pound  to  5^5  cents,  compared  with  linseed  oil  price 
(raw,  tank  cars,  Minneapolis)  fluctuations  from  12.9  cents  per  pound  to 
15-0  cents.    Tung  oil  prices  (tanks,  New  York)  during  the  same    period  varied 
from  22. k  cents  per  pound  to  27.7  cents. 
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Table  16. — Fats  and  oils  used  in  all  drying  oil  products,  by  kind  of  oil,  1925-57 


MARCH  1958 


Year 

oil 

Soybean 
oil 

Tung 
oil 

Fish 
oil 

Castor 
oil 

Oiti- 

cica 

oil 

Per- 
111a 
oil 

Other 
primary 
fats 
and 
oils 

Secon 
dary 
fatty 
mate- 
rials 

Tall 
oil 

Total 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

T  0 UT.  C.b 

TVMin^  c 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Average : 

877 

1925-29 

752 

k 

91* 

20 

2 

— 

5 







1930- 34 

^33 

12 

97 

22 

2 

— 

17 

3 





585 

1935-39 

51* 

22 

118 

39 

7 

6 

63 

6 





771* 

1940 

585 

1*6 

67 

47 

25 

15 

20 

1* 





807 

1941 

807 

62 

69 

57 

1*6 

27 

9 

3 





1,079 

1942 

819 

33 

12 

32 

63 

9 

3 

3 





973 

19^3 

757 

39 

12 

36 

22 

1* 

2 

1 

15 

2 

890 

1944 

688 

37 

10 

1*7 

90 

11 

i/ 

1/ 

27 

7 

917 

1945 

627 

46 

23 

58 

60 

19 

i/ 

3 

32 

7 

871* 

191*6 

663 

67 

36 

1*8 

35 

25 

i/ 

8 

39 

15 

93^ 

1947 

567 

159 

106 

1*7 

1*1* 

13 

i/ 

6 

W* 

32 

1,017 

191*8 

595 

162 

130 

1*0 

53 

13 

y 

7 

1*6 

36 

1,081 

191*9 

1*28 

220 

103 

26 

51 

12 

8 

73 

53 

971* 

1950 

590 

213 

109 

33 

66 

12 

— 

21* 

76 

70 

1,193 

1951 

665 

191* 

65 

28 

38 

12 

8 

57 

8U 

1,151 

1952 

536 

209 

51 

36 

1*1 

11 

— 

11 

50 

87 

1,032 

1953 

536 

21*2 

51 

31* 

39 

10 

13 

69 

91* 

1,087 

1954 

1*98 

209 

1*8 

23 

38 

8 

16 

60 

117 

1,018 

1955 

50U 

226 

50 

33 

63 

12 

21* 

89 

123 

1,124 

1956 

513 

191+ 

51 

32 

73 

11 

20 

67 

11*6 

1,106 

1957  2/ 

1*36 

190 

1*3 

33 

72 

11 

13 

93 

128 

1,019 

1/    Less  than  500,000  pounds.         2J  Preliminary. 


Totals  computed  from  unrounded  numbers.      Partly  estimated  by  AMS. 


Table  17. — Percentage  distribution  of  fats  and  oils  used  in  drying  oil  products, 

by  kind  of  oil,  1925-57 


Year 

Linseed 
oil 

Soybean 
oil 

Tung 
oil 

Fish 
oil 

Castor 
Oil 

Oiti- 

cica 

oil 

Per- 
illa 
oil 

Other 
primary 
fats 
and 
oils 

Secon- 
dary 
fatty 
mate- 
rials 

Tall 
oil 

Total 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Average : 

1925-29 

85.7 

.5 

10.7 

2-3 

.2 

.6 

100.0 

1930-34 

7i*.0 

2.1 

16.5 

3-7 

•  3 

2.9 

•  5 

100.0 

1935-39 

66.1* 

2.8 

15-2 

5-0 

•9 

.8 

8.1 

.8 

100.0 

191*0 

72.1* 

5-7 

8.3 

5-8 

3-1 

1.8 

2.4 

•  5 

100.0 

191*1 

7l*.8 

5.7 

6.1* 

5-2 

4.3 

2.5 

.8 

•  3 

100.0 

191*2 

8l*.2 

3.1* 

1.2 

3.3 

6.4 

•9 

•  3 

•  3 

100.0 

191*3 

85.I 

4.1* 

1-3 

l*.i 

2.5 

.4 

.2 

.1 

1-7 

.2 

100.0 

191*1* 

75-0 

1*.0 

1.1 

5-2 

9-8 

1.2 

2.9 

.8 

100.0 

19"*5 

71.7 

5-2 

2.6 

6.6 

6.9 

2.2 

•  3 

3-7 

.8 

100.0 

19W 

71.0 

7-1 

3-8 

5-1 

3-7 

2.6 

•  9 

4.2 

1.6 

100.0 

191*7 

55-8 

15.6 

10.1* 

4.6 

4.3 

1-3 

.6 

4.3 

3-1 

100.0 

19W 

55-0 

15.0 

12.0 

3-7 

4.9 

1.2 

.6 

4-3 

3-3 

100.0 

191*9 

1*3-9 

22.6 

10.6 

2.7 

5-2 

1.2 

.8 

7-5 

5-5 

100.0 

1950 

49-5 

17.9 

9-1 

2.8 

5.5 

1.0 

2.0 

6.4 

5-8 

100.0 

1951 

57-8 

16.9 

5-6 

2.4 

3-3 

1.0 

•  7 

5-0 

7-3 

100.0 

1952 

51.9 

20.3 

4.9 

3-5 

4.0 

1.1 

l.l 

4.8 

8.4 

100.0 

1953 

49-3 

22.3 

4.7 

3-1 

3-6 

•  9 

1.2 

6.3 

8.6 

100.0 

1951* 

1*8.9 

20.6 

4.7 

2.3 

3-7 

.8 

1.6 

5-9 

11.5 

100.0 

1955 

1*1*. 9 

20.1 

4.5 

2.9 

5-6 

1.1 

2.1 

7-9 

10.9 

100.0 

1956 

1*6.1* 

17-5 

l*.6 

2.9 

6.6 

1.0 

1.8 

6.1 

13-2 

100.0 

1957  1/ 

1*2.8 

18.6 

1*.2 

3-2 

7-1 

1.1 

1-3 

9-1 

12.6 

100.0 

1/  Preliminary. 
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Table  19. — Nonfood  fats  and  oils:    Supply  and  disposition,  1951-57  1/ 


\                                Year  beginning  October 

Item 

1957  ipy 

:  1951 

:  1952 

:    1953  : 

195^  : 

1955  : 

1956  : 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb.    Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Stocks,  October  1 

Tallow  inedible  and 

grease 

:  340 

3U0 

363 

268 

260 

306 

239 

Coconut  oil 

:  82 

55 

56 

59 

96 

75 

57 

Other  la uric  acid 

oils  2/ 

:  8 



9 

9 

9 

4 

1 

Palm  oil 

:  19 

24 

18 

23 

21 

22 

19 

Linseed  oil 

:  670 

649 

587 

253 

9^ 

101 

102 

Tung  oil 

:  19 

10 

20 

50 

35 

11 

25 

Castor  oil 

:  3^ 

27 

46 

29 

^3 

38 

22 

Cod  and  fish-liver  oil 

10 

6 

6 

6 

2 

2 

2 

Fish  and  marine  oils 

:  89 

86 

85 

62 

93 

113 

80 

All  others  3/ 

35 

27 

25 

27 

30 

26 

27 

Total 

:     1, 306 

1,223 

1,215 

784 

682 

697 

574 

Tall  oil 

69 

83 

84 

59 

59 

96 

106 

Production  from  domestic 

materials 

Tallow  inedible  and 

grease  4/ 

:  2,268 

2,616 

2,661 

2,839 

3,1^5 

3,007 

2,925 

Unseed  oil  5/  ' 

609 

501 

752 

721 

821 

821 

525 

Tung  oil 

:  15 

43 

40 

15 

2 

32 

30 

Castor  oil 

:  8 

11 

8 

4 

1 

3 

10 

Cod  and  fish-liver  oil 

:  3 

1 

2 

2 

2 

1 

1 

Fish  and  marine  oils 

126 

148 

161 

180 

204 

158 

150 

All  others  ! 

16 

36 

24 

39 

31 

42 

40 

Total 

3,044 

3,356 

3,648 

3,800 

4,206 

4,o64 

3,681 

Tall  oil 

325 

321 

332 

524 

622 

547 

  s      1     -  _ 

575 

Imports  plus  production 

from  imported  materials 

Tallow,  inedible  and 

grease  : 

1 

y 

3 

4 

2 

3 

Coconut  oil  : 

546 

$1 

576 

582 

596 

601 

Other  lauric  acid  : 

oils  2/  : 

13 

49 

3^ 

57 

40 

47 

Palm  oil 

85 

35 

56 

55 

30 

18 

Linseed  oil  : 

Tung  oil  : 

30 

15 

41 

25 

25 

37 

Castor  oil  : 

163 

195 

112 

140 

119 

118 

Cod  and  fish  liver  oil 

27 

30 

33 

29 

24 

21 

Fish  and  marine  oils  : 

40 

40 

29 

58 

4o 

50 

All  others  JJ  \ 

38 

^7 

38 

35 

32 

25 

Total  ! 

943 

976 

923 

986 

909 

920 

Total  supply 

:  5,293 

5,555 

5,786 

5,570 

5,796 

5,682 

Continued  - 


FOS-189  -  38  -  MARCH  1958 


Table  19. — Nonfood  fats  and  oils:    Supply  and  disposition,  1951-57  1/  —  Con. 


|                              Year  beginning  October 

Item 

xypx 

xy^ 

1955 

I950       •  1957 

I'Q.J_.  ID* 

Mi*  1  TV. 

MIX*  XD 

MIX.  JLD. 

MIX.  XD. 

MIX*  XD. 

Mil.  Id.     Mil.  lb. 

Exports,  reexports  and  ! 

shipments 

Tallow,  inedible  and 

grease 

•  7PO 

1  186 

X  j  Xt-HJ 

x,^y^ 

X,  H-^X 

Popomrh  oi  1 

k? 

ID 

XX 

xu 

0 
y 

9 

Palm  oil 

£/ 

linseed  oil 

k 

XX  c 

IJj 

Flaxseed  (oil  equivalent) 

:  55 

122 

133 

196 

185 

Tung  oil 

2 

u 

X 

X 

Castor  oil 

1 

1 

1 

1 

2 

3 

Cod  and  fish-liver  oil 

£/ 

6/ 

(LI 

Fish  and  marine  oils 

3^ 

no 
9^ 

X?o 

150 

132 

All  others 

0 
J 

X*c 

XU 

XX 

-L9 

3^ 

Total  : 

O  (  J 

X,cUU 

x,yxo 

x,yyu 

n  noli 

Tall  oil  ; 

kP 

JO 

RA 

"30 

50 

Domestic  disappearance 

Tallow,  inedible  and  ; 

grease 

X> 

1  ^7k 

1  qAk 
X,  JtW 

X,OU|/ 

X,  tW( 

Coconut  oil  8/  ; 

RkQ 

po  J 

Cv  ( 

OJ  L 

Other  lauric  acid  oils  2/: 

P1 

kn 

3k 

c.7 

kft 

kQ 

Palm  oil  8/  : 

fin 

kl 

RP 

^7 

?A 

linseed  oil 

557 

558 

535 

527 

505 

503 

Tung  oil  ! 

kA 

Castor  oil  8/  : 

170 

107 

136 

128 

123 

TOO 

133 

Cod  and  fish— liver  oil  ; 

^k 

3^ 

^k 

J? 

0^ 

T^M  ciVl    flni^    rri^l  T*"i  rtf*    o"i  1  ^  A/ 

135 

96 

56 

81 

68 

109 

All  others  ! 

?X 

kA 

jO 

Total  i 

3,197 

3,lkO 

3,0ok 

3,1X0 

3,109 

■    3  T  or     

Tall  oil  : 

268 

?8s 

?QQ 

k67 

Sk6 

488 

Adjusted  domestic 

3,364 

3,3L6 

disappearance  9/  '< 

link 

3  P71 

3,393 

Per  capita  civilian  and  ! 

military  ! 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Soap 

~8T5 

8"7o 

7-7 

T77 

-0T6 

~8 

Drying  oil  products  ! 

6.0 

6.0 

5-8 

5-9 

5.6 

5-6 

Other  industrial  products: 

6.9 

6.9 

7-1 

7A 

7.fc 

8.3 

Total 

21.4 

20.9 

20-5 

20.1 

19.7 

19.7 

1/  Totals  and  per  capita  computed  from  unrounded  data.    2/  Includes  babassu,  palm  kernel  and 
tucum  kernel  oils.     3/  Includes  inedible  olive  oil,  olive  oil  foots,  neat's  foot  oil,  and  other 
vegetable  oils  not  reported  separately.    4/  Apparent  production  computed  from  factory  consumption 
foreign  trade  and  changes  in  stocks.     5/  Includes  oil  equivalent  of  flaxseed  exported  for  crush- 
ing abroad.    6/  Less  than  500,000  pounds,    jj  Includes  oiticica  oil,  rapeseed  oil,  wool  grease, 
cashew  shell  oil,  and  other  vegetable  oils  not  shown  separately.    8/  Includes  Government  stock- 
piling.   9/'  Adjusted  for  foreign  trade  and  changes  in  stocks  of  oleic  acid,  stearic  acid,  other 
fatty  acids,  foots  and  soap  stock,  and  other  inedible  secondary  oils;  Government  stockpiling; 
and    food  oils  used  in  nonfood  products  and  nonfood  oils  used  in  food  products.    10/  Production 
from  domestic  materials  is  forecast. 
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Table  22. — Oiticica  oil:     Supply,  domestic  disappearance,  and 

utilization,  1935-57  1/ 


Year 

:  Supply 

disap- 
pearance . 

Utilization  in 
\         drying-oil  products 

:  Imports 

[Stocks, \ 
; Jan .  1  ; 

Total 

•  Paint  !  ^n°-  ': 
.  leum 
and    :     ,    . n  : 
.  .and  oil-, 
varnish:    ,  , ,  : 
.  cloth 

•  • 

Other 

:  Total 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

1935  : 

:  2/  2 



2 

2 

2 





2 

1936 

:  3 



3 

3 

3 





3 

1937  : 

:  4 

3/ 

4 

3 

3 

|/, 

3/ 

3 

1938  : 

:  5 

1 

6 

1 

4 

4 

3/ 

3/ 

4 

1939  : 

:  19 

2 

21 

17 

16 

1 

3/ 

17 

19*40  ! 

:  16 

4 

19 

15 

14 

1 

3/ 

15 

1941 

:  37 

5 

41 

27 

26 

1 

3/ 

27 

1942  : 

1 

14 

16 

9 

8 

3/ 

1 

9 

19^3  : 

:  2 

7 

8 

4/4 

3 

0 

1 

4 

1944  J 

11 

6 

18 

11 

9 

3/ 

2 

11 

19^5  : 

22 

7 

28 

19 

17 

1 

2 

19 

1946  : 

23 

9 

32 

25 

20 

3 

3 

25 

19^7  : 

8 

b 

15 

13 

10 

% 

2 

13 

1948  : 

:  18 

2 

20 

13 

Q 
O 

5 

13 

1949  : 

9 

7 

16 

12 

5 

3/ 

6 

12 

1950  : 

:  13 

4 

17 

12 

10 

0 

2 

12 

1951  : 

:  14 

5 

19 

12 

10 

3/ 

2 

12 

1952  : 

8 

7 

15 

11 

9 

3/ 
3/ 

2 

11 

1953  J 

10 

4 

1 1. 
14 

10 

7 

2 

9 

1954  : 

9 

4 

13 

8 

6 

3/ 

2 

8 

1955  : 

13 

4 

17 

12 

9 

3 

12 

1950  : 

9 

6 

15 

11 

6 

4 

11 

1957  2I  • 

10 

4 

14 

11 

7 

4 

11 

1958  5/  : 

3 

1/  Totals  computed  from  unrounded  data. 
2/  Estimated. 

3/  Less  than  500,000  pounds. 

Xj  Reported  factory  consumption,  vhich  exceeds  computed  domestic 
disappearance . 
5/  Preliminary. 
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Table    23--  Tung  oil:    Supply,  disposition,  and  utilization,  1912-57  1/ 


Supply 


Year 

tion 
from 
domestic 
mate- 
rials 

Im- 
ports 

Stocks, : 
Jan.  1  : 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

1912 



43 

1913  : 

— 

1*3 



1914 

— 

30 

1915  • 

— 

34 



1916 



58 



1917  • 



1*1 

— 

1918  i 



1+3 

— 

1919  ■ 

— 

54 



1920  : 



68 

15 

1921 



27 

20 

1922  ! 

81 

9 

1923  : 



87 

18 

192U  ! 

82 

19 

1925  ! 

102 

21 

1926  : 



83 

33 

1927  : 



90 

18 

1928  : 



109 

18 

1929  : 

— 

120 

25 

1930  : 

0 

126 

29 

1931  ! 



79 

50 

1932  : 



76 

33 

1933  : 

5/ 

119 

31 

1934  1 

— 

110 

42 

1935  : 

5/ 

120 

31 

1936  : 

— 

135 

19 

1937  : 

5/ 

175 

29 

1938  : 

1 

107 

1*9 

1939  : 

3 

79 

61 

1940  : 

5/ 

97 

31 

1941  : 

k 

44 

57 

1942  : 

2 

8 

33 

1943  ! 

5 

5/ 

32 

1944  : 

3 

2 

27 

1945  : 

10 

5/ 

20 

1946  : 

11 

36 

7 

19V7  ! 

13 

122 

17 

1948  s 

17 

133 

38 

19^9  ! 

22 

65 

47 

1950  ! 

23 

112 

21 

1951  ! 

13 

30 

39 

1952 

23 

30 

16 

1953 

:  1*3 

23 

16 

1954 

!  33 

36 

31 

1955 

:  10 

21 

51 

1956 

"  13 

31 

29 

1957  11 

:  21 

29 

20 

1958  7/ 

30 

Total 


Disposition 


Ex- 
ports 
2/ 


Re- 
exports 
3/ 


Domestic 
dis- 
appear- 
ance 


Utilization  in 
drying -oil  products 


Paint 
and 
var- 
nish 


1  Lino- 

\  leum 

',  and 

Resins 

Other  \ 

;  oii- 

j  cloth 

TGT7 
lb. 

43 

43 

30 

34 

58 

4l 

^3 

54 

83 

48 

90 
105 
101 
122 
116 
108 
127 
145 
156 
129 
109 
150 
152 
152 
154 
204 
157 
ll+3 
129 
104 

43 

37 

31 

31 

54 
151 
188 
135 
157 

82 

69 

82 
100 

82 

73 
70 


"MIT 
lb. 


"Mi: 

lb. 

I 

5/ 
1 
2 
3 
1 
3 
3 
2 
3 
6 
5 
6 
6 
6 
5 
3 
4 
5 
5 
6 
7 
5 
6 
4 
3 

5/ 

1 

5 
8 
8 
8 

4 
1 

% 

2 
1 
1 


Mil. 
lb. 

43 
42 
30 
34 
58 
1*1 
1*2 
51 
59 
38 
69 
82 
78 
87 
92 
85 
95 
110 
100 

91 

75 

101+ 
115 
128 

119 

11*8 
91 
106 

67 
69 
6/12 
6/12 
10 
23 
36 
106 
130 
103 
109 
61 
52 

51 
1*8 

51 
51 
6/1*3 


Total 

V 


Mir; 

lb. 


~Mir 

lb. 


MiT 
lb. 


1 

2 
1 
1 

5/ 
2 
3 
3 

5/ 

i 

1/ 
2 

5/ 


82 

66 
89 
97 
112 
106 
134 
82 
97 
62 

63 
11 
10 

8 
18 
32 
87 
102 
81* 
92 
54 
1*1* 
43 

1*2 

1+3 
1*1* 

35 


7 
7 
12 
13 
10 
7 
7 
1+ 
1* 
2 
2 
5/ 
0 
0 
2 
5/ 
5 
9 
10 
5 
1 

% 

1 


Mil. 
lb. 


2 
1 

3 
5 
5 
6 
7 
5 
5 
2 

3 
1 

2 
2 
2 
3 
ll* 
20 
7 
8 

2 

3 
1* 
3 
1* 

3 
3 


Mil. 
lb. 

43 
1*2 
30 
34 
58 
1*1 
1*2 
51 
59 
38 
69 
82 
78 
87 
92 
85 
95 

110 

100 
91 
75 
101* 
115 
128 
119 
11*8 

91 
106 
67 
69 
12 
12 
10 
23 
36 
106 
130 
103 

109 

61 

51 

tl 
1*8 

51 
51 
43 


territories  in  191*7  and  191*9.     3/  As  tung  oil  is  imported  free  of  duty,  all  imports  are  con- 
sidered as  imports  for  consumption.    Hence,  reexports  must  be  subtracted  to  obtain  the  domestic 
disappearance,    4/  Includes  a  negligible  quantity  used  in  soap  in  1933»  1934,  and  1936.    5/  Less 
than  500,000  pounds.     6/  Reported  factory  consumption,  which  exceeds  the  computed  domestic  disap- 
pearance.   7/  Preliminary. 
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Table  26.-  Fats,  oils,  including  margarine  and  shortening,  and  tall  oil:    Production  from  domestic  and 
imported  materials,  and  factory  and  warehouse  stocks  at  end  of  December,  calendar  years  1955-57 


Items  grouped  by  major  use 


Production  1/ 


j  Average  j 
1937-41  : 


1955 


1956 


1957 


Stocks 


December  31 


Mil.  lb.  1BT.  lb.  Mil.  lb.  Kil.  lb. 


!    1954  : 

i 

1955  > 

1956  " 

1957 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

378.6 

I63.I 

25.1 

87.3 

104.1 

147.0 

101.6 

101.2 

14.1 

19.4 

22.2 

21.8 

496.8 

1  Cft  Q 

18.6 

7>\  8 

J.  (  •  J. 

8l4.0 

570  It 
J  I  ^  •  H 

Hap.  f 

5  Q 

0  ft 

•a  £ 

12.0 

k  Q 
""J 

J_L.  i 

i  li  i 

175.9 

217-9 

233.1 

1*06.0 

1,026.4 

685.4 

f  O 

261.9 

OQQ  O 
'77  •' 

20.1 

1  ft  O 

OT  li 
cl  ■  4 

16.0 

52.5 

79.  ? 
1 7  •  J 

69. ■> 

(J7  .  J 

10.1 

23.6 

31.8 

26.1 

2.8 

3.3 

.8 

.6 

79-1 

89.I 

86.0 

69.I 

U26.4 

513.4 

562.5 

440.4 

4.1 

3-6 

3-5 

2.1 

222.4 

167.6 

153-5 

125-8 

4.3 

5.6 

4.2 

2.8 

51.5 

28.5 

20.0 

30.1 

282.3 

205.3 

181.2 

160.8 

PRIMARY  FATS  AND  OILS 

Food  fats  and  oils 
Butter  d 


Lard  and  rendered  pork 

Bsef  fata   

Total  edible  animal  fata 


at  3/ 


Corn  oil  

Cottonseed  oil  ... 
Olive  oil,  edible 

Peanut  oil   

Soybean  oil  ...... 

Total  edible  vegetable  oils 


1,780.2 
1,223.6 
213.4 
3,217.2 

155.2 
1,471.9 
5-6 
87.2 
418.8 
2,138.7 


Soap  fats  and  oils 
Tallow,  inedible,  and  greases  t 

excluding  wool  grease    kj  :  1,167.2 

Palm  oil  :  

Fish  oil  :     201. 9 

Marine  mammal  oil  :  35-9 

Olive  oil,  inedible  and  foots  ..:  5/ 

Coconut  oil  :  298.lt 

Total  soap  fats   :  1,703.4 

Drying  oils  : 

Castor  oil,  dehydrated  :  6/ 

linseed  oil  :  277.3 

Oiticica  oil    

Tung  oil  :  1.3 

Total  drying  oils   :  278.6 

Other  industrial  oils  and  fate  : 

Cod  oil  and  fish-liver  oils  5.4 

Castor  oil,  No.  1  and  lb.  3  90.1* 

Rapeseed  oil  :   

Other  vegetable  oils   :  76.4 

Total   :  172.2 

Grand  total  8/2/  '8,659.5 

From  domestic  materials  :  8,207.5 

From  imported  materials  452.0 

FAT -AND -OH,  PRODUCTS  : 

Shortening  :  1,422.1* 

Margarine  :  354.3 

ffcno-and  di-glycerides  (edible).:  10/ 

Fatty  acids   :  10/ 

Tall  oil   ,   29.6 


1,382.9 
2,452.0 
282.8 
4,117-7 

268.1 
1,810.4 
3.2 
18.5 
2,826.7 
4,926.9 


22.4 
618.2 

10.2 
650.8 


1.7 
27.9 

39-0 
68.6 


1,409.9 
2,559-0 
321.3 
4,290.2 

272.1 
1,825.8 
1.3 
83.I 
3,200.1* 

5,382.7 


2,915.6  3,151.7 

I89.I*  204.5 


430.7  1*22.5 
3,535-7  3,778.7 


20.7 
621.1 

13.2 

655.0 


2.1 
3-9 

30.9 
36.9 


1,421.7 
2,368.0 
318.4 
4,108.1 

273.2 
1,565.4 
4.8 
99-0 
3,475.0 
5,417.4 


2,968.4 
158.4 


425.1* 
3,552.2 


17.3 
566.0 

20.6 
603.9 


1.0 
-4.9 

51.6 
47.7 


5-2 
25.8 

1.6 
36.3 
68.9 


1.7 
35.2 

1.6 
25.7 
64.2 


1-  3 
24.8 

2-  3 
25.9 
54.3 


1,975-4 
1,332.9 
83.8 
516.6 
584.2 


1,842.1* 
1,368.8 
81.7 
544.6 
598.2 


1,807.6 
1,460.5 
81.9 
494.3 
546.7 


122.8 
27.3 
2.7 
75-1 
46.3 


143.0 
23.7 
3-7 
11/55.7 
73.6 


122.0 
27.6 
3.9 
60.7 
93.7 


2.3 
30.8 

2.1 
22.9 
58.1 


13,299.6   14,11*3.6     13,729.2      2,300.8      1,931-7     1,642.3  1,567.1 

12,818.6   13,696.5  13,291.5 
1*81.0        447.1  437.7 


120.3 
26.4 
3.7 
60.6 

107.2 


1/  Factory  production  except  as  otherwise  noted. 

2/  Creamery  butter  production  and  cold-storage  stocks,  United  States  Department  of  Agriculture. 

3/  Total  commercial.  Excludes  farm  production.  Federally  inspected  in  1955  totaled  2,140.2;  1956  totaled  2,255.5; 
1957  totaled  2,079-6  million  pounds. 

4/  Total  apparent  production,  Agricultural  Marketing  Service  (computed  from  factory  consumption,  trade  and  stocks). 
5/  Less  than  50,000  pounds. 
3/  Not  reported  separately. 

7/  Production  of  No.  1  and  No.  3  minus  production  of  dehydrated  castor  oil. 
"oj  Computed  from  unrounded  rnmbers. 

9/  Excludes  estimated  output  of  farm  butter  and  farm  lard,  1,149  million  pounds  in  1937-41;  37I*  million  pounds  in 
1955;  352  million  pounds  in  1956,  and  31*0  million  pounds  in  1957. 
10/  Not  available. 

11/  Data  exclude  quantities  held  by  consuming  factories. 
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Table  27.-  Imports  and  exports  of  fats,  oils,  oil-bearing  materials 

and  fat-and-oil  products  in  terms  of  oil,  calendar  years  1955-57 


Imports  for 

consumption 

Exports  1/ 

Item 

^Average  ' 
:  1937-41  i 

1955  : 

1956 

:  1957 

;i9 '37-41  i 

1955  : 

1956  : 

1957 

:  Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Mil. lb. 

Food  fats  and  oils 

3-8 

0-7 

•  7 

9.5 

228.9 

182.2 

13.2 

..:  3/ 

3/ 





272.7 

619.6 

671.7 

562.6 

..:  3-9 

.1 

2.2 

2.0 

7.2 

3>*.  2 

38.9 

13.2 

..:  7-7 

.8 

2.9 

2.7 

289.1* 

882.6 

892.8 

589.0 

•  72.1 





.  

11.0 

602.6 

618.8 

1*11.6 

— 

— 





6.8 

It.l* 

3-7 

1*8.5 

52. i* 

1*1*. 7 

1*8.7 

— 

— 

— 

16.1 

30.3 

1.1* 



2.1* 

•  7 

5.7 

23.1 

— 

— 

— 





3-8 

19.1* 

..:  7-0 

— 

— 



10.5 

134.5 

679-2 

684.8 

:   

3/ 

3/ 

3/ 

30.9 

71*1*.  9 

761. 7 

965-7 

..:  39-7 

8.2 

7-0 

"8.2 

li*.  7 

31-4 

31-3 

12.7 

••:  183.1* 

90.9 

53-1 

56.9 

69-5 

1,520.8 

2,101*. 9 

2,121.0 

Soap  fats  and  oils 

..:  7.7 

1-9 

.8 

2.7 

1.5 

1,132.3 

1,376.1 

1,282.6 

1.3 

.1* 

.1* 

l*-5 

I63. 8 

117.2 

101.2 

Fish  and  fish  liver  oils  non-medicinal  .... 

15.5 

11. 0 

7-9 

2.7 

l!*2.7 

142.0 

115.2 

52.1 

1*3.1* 

37-7 

2-9 

.1* 

•  7 

1.6 

Foots  and  soap  stock,  including  olive  oil  . 

25.7 

2.1* 

l.l 

.2 

11.1* 

21.2 

11-3 

•  • :  301.2 

1*1*. 2 

28.3 

18.6 

17-3 





..:  362.6 

117.1* 

85.6 

67.5 

28.9 

1,1*50.6 

1,657.8 

1,511-9 

Babassu  Kernels  (63  percent )  

.   

11.0 



— 



— 

..:  362.8 

11*5.3 

196.8 

182.1* 

33-4 

9.0 

9-9 

10.2 

1*23.1 

1*20.8 

1*06.1 

27-8 

.6 

3/ 

.1 

..:  28.8 

1*5.8 

1*0.7 

1*9-7 

..:  727.5 

625.2 

658.3 

638.2 

61.2 

9-6 

9-9 

10.3 

Drying  oils 

••:  351.7 

i/ 

u 

.1 

— 

93-3 

170.0 

192.0 

3? 



3-3 

11*7-2 

97-7 

139.7 

12.9 

9-5 

9-7 

— 





21.1* 

31.3 

29.2 

5.0 

3.6 

1.7 

1.0 

..•  1*68.2 

34.3 

1*0.8 

39-0 

8.3 

21*4.1 

269.1* 

332  .7 

Other  industrial  oil6  and  fats 

..:  2.7 

8.8 

8.3 

9-3 





..:  .5 

95-3 

88.8 

121.1* 

1.0 

1.2 

1.3 

2.9 

..:  95-0 

1*1.1 

19-9 

15-5 



..;  1*6.7 

20.2 

15.0 

15.1 

— 

•  3 

.1* 

.4 





.6 

.6 

.1* 

•  5 

6.3 

1*.2 

4-7 

— 





— 

7.7 

8.2 

7-3 

— 





— 

Other  vegetable  oils  and  fata,  Inedible  . . . 

..:  70.7 

.1* 

.1 

.1 

7.3 

10.1* 

22.5 

25.4 

179-8 

li*i*.  5 

173.  4 

8.9 

12.5 

24. 6 

29.2 

Other  products  (fat  content) 

..:  1.9 

.1 

.1 

1.6 

1.3 

6.6 

7.1 

7-7 

..:  1.1* 

3/ 

8.0 

1*2.1* 

12.2 

I6.9 

6/ 

6/ 

25-5 

2.5 

2.1* 

3.0 

..:  2.8 

1.1 

1.1 

1.2 

30.8 

23-1 

2l*.6 

28.0 

.6 

l.l 

•9 

17.3 

26.7 

22.7 

••:  6.1 

1.8 

2.3 

3-7 

1*0.1 

91.9 

73-0 

103.8 

1,050.5 

985.6 

981.5 

506.3 

1*,212.1 

5,032-7 

4,698.1 

1.7 

1*8.3 

1*4.1+ 

51.6 

1/  Includes  shipments  of  butter,  lard  and  manufactured  products  to  U.  S.  Territories,  re-export6  of  tung  oil. 
2/  Includes  exports  from  CCC  holdings  that  are  not  reported  by  Census. 
3/  Less  than  50,000  pounds. 
5/  1937-41,  15  percent. 

5/  Imported  margarine  goes  largely  to  Puerto  Rico  and  the  Virgin  Islands. 
§/  Included  in  "Other  vegetable  oils,"  edible. 
7/  Includes  mayonnaise  and  salad  dressing. 
0/  Computed  from  unrounded  numbers. 
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Table  28.-  Food  fats  and  oils:    Supply  and  disposition,  1951-58 

Total  food  fats  and  oils  1/ 


Year 
begin- 
ning 
October 

Production 

Stocks 

Domestic 
disappearance 

'  Exports 

) Oct.- 
i  Jan. 

,Feb.- 
[ Sept . 

'Oct.- 
, Sept . 

:Oct.  1 

:Feb.  1- 

'  Oct.- 
Jan. 

Feb.- 
Sept. 

;  oct.- 

,Sept.  ! 

Oct.-  ' 
\  Jan. 

,Feb.- 
' Sept. 

\  Oct.- 
[  Sept . 

Mil. 
lb. 

37^32 
3,560 
3,589 
3,636 
4,169 
4,106 
4,059 


Mil. 
lb. 

5,259 
5,356 
5,503 
5,822 

6,371  10,5^0 
6,473  10,579 


Mil. 

lb. 
87^1 
8,916 
9,092 
9A58 


Mil. 
lb. 

590 
880 
1,589 
1,607 
960 
760 
694 


Mil. 
lb. 
1,055 
1,453 
1,993 
1, 522 
1,193 
863 
900 


Mil. 
lb. 

27387 
2,502 
2,597 
2,713 
2,755 
2,771 
2,834 


Mil. 

lb. 
475S6 
4,595 
4,854 
5,059 
5,018 
4,961 


Mil. 
lb. 

67973 
7,097 
7,451 
7,772 
7,773 
7,732 


Mil. 
lb. 

"581 
485 
590 
1,018 
1,188 
1,235 
1,019 


Mil. 
lb. 

"834 

625 
1,035 
1,347 
1,787 
1,683 


Mil. 
lb. 

17435 
1,110 
1,625 
2,365 
2,975 
2,918 


Butter  (actual  weight),  except  farm' 


1951 

:  304 

851 

1,155 
1,378 

114 

14 

403 

752 

1,155 

1 

2 

3 

1952 

:  362 

1,016 
1,054 

111 

86 

387 

765 

1,152 

1 

13 

14 

1953 

:  410 

1,464 

323 

294 

426 

828 

1,255 

13 

31 

45 

1954 

:  385 

982 

1,367 

489 

342 

489 

882 

1,371 
1,380 

43 

147 

190 

1955 

408 

1,007 

1,415 

295 

132 

479 

901 

92 

148 

240 

1956 

404 

1,005 

1,409 

90 

29 

459 

878 

1,337 

7 

11 

18 

1957 

419 

145 

86 

475 

3 

1,037 
998 

779 
917 
1,044 
924 
860 


1,597 
1,263 
1,249 
1,446 
1,588 
1,503 


2,634 
2,261 
2,028 

2,363 
2,632 
2,427 


Lard,  except  farm 


57 
143 
42 
50 
75 
123 
69 


120 
242 
76 
124 
184 
101 
101 


669  1,133 

700  1,148 

601  963 

609  1,142 

657  1,208 

746  1,146 
662 


1,803 
1,848 
1,564 

1,751 
1,864 
1,892 


304 
200 
145 
234 

279 
200 
166 


w 

314 
311 
353 
441 

389 


Beef  fats  2/ 


2,042 
2,138 
2,317 
2,244 
2,620 
2,671 
2,677 


2,687 
2,920 
3,019 
3,205 
3,561 
3,751 


4,729 
5,058 
5,336 
5,449 
6,181 
6,422 


413 
615 
1,215 
1,059 
575 
536 
463 


909 
1,112 
1,611 
1,039 
859 
708 
688 


1,386 

1, 549 
1,601 
1,555 
1,497 
1,641 


2,651 
2,603 
2,978 
2,931 
2,751 
2,782 


751 
515 
456 
587 
719 
590 


1951  : 

49 

124 

173 

7 

12 

38 

98 

136 

7 

28 

35 

1952  : 

62 

156 

218 

10 

13 

50 

132 

182 

8 

30 

38 

1953  : 

84 

180 

264 

8 

13 

64 

158 

222 

16 

25 

41 

1954  : 

91 

189 

280 

10 

17 

72 

170 

242 

11 

21 

33 

1955  • 

97 

215 

312 

15 

18 

81 

194 

274 

13 

31 

44 

1956  : 

106 

214 

321 

10 

24 

87 

216 

303 

6 

8 

14 

1957  : 

104 

17 

25 

91 

4 

1958  : 

Total 

edible 

vegetable 

oils 

3/  4/ 

3,935 

261 

330 

591 

3,939 
4,526 

254 

214 

469 

374 

594 

967 

4,531 
4,306 

672 

760 

1,432 

787 

1,133 
1,214 

1,920 

4,280 

1,002 

2,216 

810 

Continued  - 
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Table  28.—  Food  Fats  and  oils: 
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Supply  and  disposition,  1951  to  date  -  Continued 


Year 
begin- 
ning 
October 

',  Production 

Stocks 

Domestic 
disappearance 

Exports 

',  Oct.- 
'  Jan. 

.Feb.- 
'Sept . 

Oct.- 
,Sept. 

Oct.  1 

Feb.  1 

.Oct.- 
,Jan. 

:Feb.- 
Sept. 

Oct.- 
.Sept. 

Oct.- 
,Jan. 

Feb.- 
Sept. 

Oct.- 
Sept. 

Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Cottonseed  oil  4/ 


Soybean  oil  4/ 


979 
1,102 
1,190 
1,29^ 
1,544 
1,669 
1,761 


1,632 
1,75^ 
1,576 
2,083 
2,339 
2,699 


2,611 
2,856 
2,767 
3,377 
3,883 
^,368 


Corn  oil 


1951  ! 

:  7^ 

149 

223 

12 

15 

70 

152 

1952  : 

84 

174 

258 

12 

22 

75 

179 

1953  : 

85 

167 

252 

16 

20 

81 

172 

195^  : 

88 

180 

268 

15 

18 

86 

180 

1955  : 

89 

181 

270 

19 

23 

85 

182 

1956  ! 

92 

183 

275 

23 

18 

96 

186 

1957  : 

90 

16 

13 

92 

222  5/' 

254  — 

253  — 

265  — 

267  — 

282  — 


Mil. 
lb. 


1951 

:  933 

797 

1,729 

193 

536 

545 

859 

l,4o4 

45 

82 

126 

1952 

!  915 

925 

1,840 

393 

825 

459 

703 

1,162 

23 

31 

55 

1953 

:  973 

1,133 
892 

2,106 

1,016 
896 

1,336 

605 

1,220 

1,824 
1, 543 

48 

353 

402 

1954 

831 

1,723 
1,893 

802 

630 

913 

296 

402 

716 

1955 

958 

935 

361 

609 

524 

860 

1,384 

186 

431 

617 

1956 

873 

753 

1,626 

254 

^37 

501 

806 

1,307 

188 

239 

427 

1957 

782 

146 

281 

501 

146 

171 

328 

621 

1,529 

2,150 

201 

237 

437 

194 

254 

812 

1,650 

2,462 

2,326 

230 

183 

413 

174 

242 

824 

1,502 
1,762 

298 

190 

488 

127 

199 

846 

2,609 

376 

340 

716 

179 

219 

904 

1,635 

2,539 
2,565 

601 

696 

1,297 

227 

238 

857 

1,707 

800 

944 

1,744 

286 

376 

1,008 

663 

5/ 


1/  Includes  butter,  except  farm;  lard,  except  farm;  beef  fats;  and  edible  vegetable 
oils.    Production  and  exports  include  the  oil  equivalent  of  exported  oilseeds. 
Domestic  disappearance  and  exports  have  been  adjusted  for  exports  of  processed  food 
oils  not  classified  by  kind,  shortening,  margarine,  and  other  secondary  fats. 
Exports  also  include  shipments  and  quantities  from  CCC  stocks  that  were  not  reported 
in  Census  data. 

2/  Includes  edible  tallow,  oleo  stock,  oleo  oil  and  oleostearine . 
3/  Includes  cottonseed,  soybean,  corn,  peanut,  and  edible  olive  oils.  Production 
includes  imports  of  olive  oil. 

4/  Production  and  exports  include  oil  equivalent  of  oilseeds  exported  for  crushing. 
_5_/  Less  than  500,000  pounds. 


Totals  computed  from  unrounded  numbers. 
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Table  29.-  Selected  nonfood  fats  and  oils:     Supply  and  disposition,  I95I-57 


Commodity 


and  year 
beginning 

Till  v_ 
0  uiy— 

.  Jan. 

June 

Till  v 

0  uxy— 
June 

:  July  liFeb.  1 

Till  yr 

Jan. 

r  eD .  — 

June 

July- 
June 

July- 
Jan. 

Feb.- 
June 

July- 
June 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Linseed  oil 

1951 

:  395 

214 

609 

679 

705 

357 

228 

585 

12 

16 

28 

1952 

:  335 

171 

507 

675 

682 

326 

233 

559 

2 

1 

3 

1953 

:  332 

218 

551 

619 

531 

308 

214 

522 

U3 

190 

303 

1954 

:  427 

205 

632 

361 

214 

295 

226 

521 

264 

54 

318 

1955 

:  431 

264 

695 

139 

166 

321 

231 

552 

82 

58 

140 

1956 

:  340 

192 

532 

142 

150 

310 

I87 

497 

22 

56 

78 

1957 

:  363 

99 

128 

253 

81 

j Oct.- 
[  Jan. 

Feb.-  ; 
Sept.  ] 

Oct.- 
Sept. 

Oct.  l: 

Feb.  1 

Oct.- ; 

Jan. 

Feb.- 
Sept. 

Oct.- 
Sept. 

Oct.- 
Jan. 

Feb.- 
Sept. 

Oct.- 
Sept. 

Production 


Stocks 


Domestic 
disappearance 


Exports 


Inedible  tallow 
and  grease 


1951 

:  770 

1,499 

2,268 

340 

353 

535 

1,015 

1,550 

223 

497 

720 

1952 

843 

1,773 

2,616 
2,661 

340 

4ll 

508 

1,015 

1,523 

265 

805 

1,070 

1953 

911 

1,750 

363 

307 

556 

1,017 
1,045 

1, 574 

411 

775 

866 

1,186 

1954 

944 

1,894 

2,839 

268 

275 

540 

1,584 

399 

1,265 

1955 

1,046 
1,049 

2,098 

3,145 

260 

313 

539 

1,069 

1,607 

456 

1,038 

1,494 

1956 

1,958 

3,007 

306 

360 

553 

1,094 

1,647 

443 

988 

1,431 

1957 

978 

239 

277 

570 

370 

Coconut  oil  1/ 

1951  : 

201 

345 

546 

82 

92 

178 

353 

531 

13 

29 

42 

1952  : 

211 

356 

566 

55 

53 

206 

343 

549 

7 

9 

16 

1953  : 

211 

365 

576 

56 

86 

177 

385 

563 

4 

7 

11 

1954  : 

200 

382 

582 

59 

81 

173 

361 

535 

4 

5 

10 

1955  : 

206 

390 

596 

96 

98 

200 

407 

607 

3 

6 

9 

1956  : 

231 

371 

601 

75 

89 

213 

397 

611 

3 

6 

9 

1957  : 

238 

57 

68 

222 

5 

Castor  oil  1/  ; 

1951  i 

43 

127 

171 

33 

26 

51 

125 

176 

2/ 

H 

1 

1952  : 

62 

143 

206 

27 

30 

59 

128 

187 

2/ 

1 

1953  : 

40 

80 

120 

46 

48 

37 

99 

136 

1 

1 

1954  : 

44 

100 

144 

29 

31 

41 

87 

128 

g/ 

1 

1 

1955  : 

49 

72 

120 

^3 

46 

^5 

78 

123 

1 

2 

2 

1956  : 

38 

83 

121 

38 

26 

48 

84 

133 

1 

2/ 

2 

3 

1957  : 

N.A. 

22 

32 

N.A. 

Nov.-  \ 

Feb.-  ) Nov 

:  Nov. 

l:Feb.  1 

Nov.- 

|Feb.- 

*  Nov.- 

' Nov.- 

[Feb.-  ! 

Nov.- 

Jan.  . 

Oct.  .'Oct 

Jan. 

'.  Oct. 

!  Oct. 

Jan. 

!  Oct.  \ 

Oct. 

Tung  oil  1/  ! 

1951  : 

14 

31 

45 

16 

16 

13 

38 

51 

1 

1 

1 

1952  : 

23 

33 

56 

9 

19 

13 

37 

50 

2/ 

1953  : 

38 

43 

81 

15 

36 

16 

33 

49 

2/ 

1954  : 

20 

20 

40 

47 

53 

13 

38 

51 

2/ 

% 

H 

1955  : 

9 

25 

34 

32 

28 

14 

38 

52 

1 

1 

1956  : 

25 

37 

62 

13 

25 

12 

37 

49 

2/ 

1 

1 

1957  : 

N.A. 

25 

33 

N.A. 

ii 

1/  Production  includes 

imports  of 

oil. 

2/  Less 

than  500,000  pounds. 

Totals  computed  from  unrounded  numbers. 
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Table  30.-  Index  numbers  of  wholesale  prices  of  fats  and  oils 


1947-49  =Too 


Item  : 

February 

»  1957 

1950 

• 

1956  | 

1957 

December 



January 

February 

1 

All                        «in^     nil  a  • 

69 

75 

TO 

73 

■7)1 
74 

DO 

07 

65 

64 

65 

Grouped  by  origin:  * 

•7A 
70 

(0 

tA 

70 

75 

76 

Ac 

AA 
DO 

£c 

05 

65 

64 

A)i 
64 

72 

o2 

79 

79 

Grouped  by  uset  : 

Ac 

Aft 
OO 

09 

AA 

OO 

CO 

AA 
OO 

Ao 

AA 
00 

Q*C 
OO 

Cli 

54 

75 

60 

59 

65 

Ao 

6j 

73 

t>5 

65 

67 

Food  fats  other  than  butter  and  lards 

A7 

10 
1^ 

AA 
OO 

AA 

DO 

A"7 

t>7 

All  edible  fats  and  oils  •»..»...«: 

Til 

Ao 

77 

77 

77 

53 

ao 
°3 

60 

60 

All 

AA 

71 

70 

69 

56 

61 

65 

63 

62 

ATI     t  nHnet  y»t  al  • 

?o 

Ao 

Ao 
63 

Edible  vegetable  oils,  grouped  by  : 

degree  of  processing:  t 

67 

72 

67 

68 

67 

74 

78 

71 

71 

71 

80 

90 

86 

86 

86 

All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  from  Bureau  of  Labor  Statistics. 


Table  31--  Price  received  by  farmers  and  prices  at  terminal  markets  for  specified 
oil-bearing  materials  and  oilmeals 


February- 

1      1957  ' 

1958 

Item 

:    Unit      «  1Q56 

:  1957 

December 

January 

I  February 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Copra,  Philippines,  c.i.f.  Pacific  Coast 
Peanuts,  No.  1,  shelled,  Spanish, 
Soybeans,  No.»l,  Yellow,  Illinois 

: 

.  :Short  ton 

122.50 
146.62 
46.20 
3.47 
3.07 

19.38. 
11.75 
2.53 

2.45 
2.25 

I85.OO 
151.25 
58.60 
3-3^ 
2.95 

18.50 
11.10 
2.45 

2-35 
2.25 

111.25 
177.50 
50.50 
3-42 
3.01 

19.00 
10.80 
2.28 

2.19 
2.06 

105.00 
181.00 
51.20 
3.3^ 
2.95 

21.25 

9-79 
2.26 

2.17 
2.05 

110.00 
179-50 
49.90 
3-20 
2.84 

21.88 
9-64 
2.25 

2.18 
2.05 

Oilseed  Meals  2/ 

Cottonseed  meal,  Id  percent  protein,  Memphis: Short  ton 
Cottonseed  meal,  Id  percent  protein,  Chicago: Short  ton 
Linseed  meal,  36  percent  protein,  t 

Linseed  meal,  3k  percent  protein,  New  York  „:Short  ton 
Peanut  meal,  k5  percent  protein,  f.o.b«  : 

Soybean  meal,  kk  percent  protein,  Chicago  «.:Short  ton 
Soybean  meal,  kk  percent  protein,  bulk,  : 

: 

"  67-95 
52.60 
63.65 

54.75 
78.60 

51-25 
60. 4o 

49.40 

64.70 
55-75 
67.70 

55.90 
73.25 

49.60 
58.30 

46.90 

57-20 
56.30 
68.45 

49.60 
74.10 

49.80 
55-40 

43.90 

58.90 
57-30 
68.10 

50.90 
75.25 

52.60 
55.25 

43.75 

57.50 
60.00 
70.30 

52.25 
76.55 

55-10 
58.40 

46.90 

1/  This  price  applies  to  peanuts  for  edible  uses.     2/  Bagged  carlo ts,  except  soybean  meal  at  Decatur, 
which  is  bulko    3/  Original  quotations  adjusted  to  bagged -carlots  basis. 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis),  Wall  Street  Journal, 
Chicago  edition,  reports  of  the  Agricultural  Marketing  Service. 
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The  issue  dates  for  the  Fats  and  Oils  Situation  are 
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(Outlook  number).    The  next  issue  is  scheduled  for 


release  June  2. 


